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^ ^ ^ ^ ^ ^ % ^TFira! ^ MienM 

xiira ^ ^ 4.7.2006 c|^ W '(HI<J\JlP|tt> 

ilR?f VNM^, ai-HI^KUl UchlRw IctniT ■'FIT I 

4. ajk ^ #T ^ ijeT ^ ^ 4fT ^ f^rafl^ci 

tb1-w>1R4> TTf%^-cra>%5t cFiT ^3m ^ (aflitlRicb Tte 7f%ci) % siraraf % 

^f f^rlW 22.8.2007 ^ arf^FJERT 14/7/2006-.^% cl??I 
^ mR“hh srfirgj^ sfk wtM cfti^ RiimRs^i 45t i 

?l>. HlxPl«t> <5ira >«R»ll<ft % ^Tg 4?^ h(^*II 


5. yilli4>i'fl g^m ^ ^ yR“ii*ii ^ srf^rgj^ 45?^ 

qieil X1|4 'J|Pi<D 'jII'O ,f4>^ 'fll'^ % qiq WET % Pl*^(^Rao 

Ttf^ 3rFTFft t : 


(i) Tnl^FPlft ^ ^ W 4TfM 4^ lIRf^I4> ^ qf^TJIFTt 45t TJ4’ 

, 4ri Tra 4n^ ^ % 40 ^ 4T#r4> ^tra mRuhhI 

4? gPT% f^raR, 45^^ 4R^ ^ 1^4? ^ I 

(ii) y i i^cp ifi ^ 4^ f^c# ^ % ^diciM 4?! yKf^raj wet 

yRu i i4l 4>t uf^ ’ft arfftET ft> ^ ^ 1% ft 4r#r4> writr 
yRuiml 47 3I4ft fftEiR 47^ 4>ft I 

(iii) ftfti ftj PlilJctcb ft. ^544 ft>4447T 4474^414 ft fft^ftpp 444T4cft ft 
Tiftfft^ ^7141 47^4 4ft fftiTI 47 3f1ft4 444 mRuIHT ft fft^R fcP4T 
44Tt I 

(iv) fftpT 344 P | 4id4ft' . ^c4T44ft 484 3P4 fftdsl.^ 4TIM ft ?7T 444 ft 
7JEI4T 47^ 4ftf 4ft t, 4^# STTISfttftt Ift<i4^| 4Tfe4 4T4T 44T t I 

(V) 31 1 4144) C ft)4SIc7 TT? ?f%4T fcf. (^fftfcl 44I4R SJ4?T7 % 41^4) gTTT 

d4cT<^ 4RTf 4^ ^7141 47 3ffft4 444 mRuIIHI ft fft747 f%4T 44T t I 

(vi) fftR 3)l4ld4)Vy4l4dl3rf ft 57T 444 ft "^^441 44444 4ftt 4)77^ t, ^ 
SITlffttftt fid4^ 4lf54i 4147 44T t I 

(Vii) 4Tlft44ft ft fldErar 4lf54f 4ft ^44T# 4)7ft ft) fcR fft4t4) 6.11.2007 
4ft 74ft4lfft4) ^44T^ ^ I 7nft4rfft4) '^4414 ft ’44 ftft 4Tcft 47fftftf 
ft ft l Ra4) 754 ft 0444 44 IftTpft ft> I^Rad sTjftg 4754 ^Tft 

44 344? 44T, 84 I fftfft^ 4Tfft44ft ft Bdol^l 4Tf&ft ft 444 

3r5ft8Tf 47 ?4 444 4lft>Ilftf ft fft7n7 fft)4T t I 



[wri— 


: lTOwrr®r 


(viii) ^ OTTf^ v5im qfWili % qilM gm 

5*^ ^ 1^ ^ ^ tR f I 

(ix) UllS^ l'in ^ 3llq?<)<P ^ W i 3 ?lW Sm ^ Hd<E| 

^ ^ ^RempT I 

(x) l^l»(fl ^ afl^ vrter aigfr %J%5j % afl^ 

^ ci#il^* an^tRi afk ^iRsiwA 

(xi) li<M«s ^flcql' gRT ^nw %; aniMhi 

^ 'Cir4viPiq) <hl§ci ((4$lFqo % W # McW 

Milcq) % Piflisi“i ^ ^ I ^ f^rjlsivr 

qicfl ^T®iT Rq>I'4 ^.jjfcTJff ^ l^ictqcEi 'irafiralf 

^ 'Hl4'Jipi<p ^f w t I 

(xiO ’HiHi^ qti: ^ Ri«ii4f (# 1 ?^) % 31 ^^ an#^ gm tr^ 

% 3TOi| ^ ^ ^ ^<qtg»T gtPRf twr 

3f|7 ^ ^ f^WTeft sft ?n% -m ^P l gtK II ^ 
^ Q> ^ Mic^ H|[S|1 ^ Wf HicTxlttl oRttoT AitRIT # ^ qg 
'jeil'i ^ 5# ^ WM irqftcT ?>7ir i 

Rpwra^ % Rm 16 % rr%g q RuHHK % 

^iq*qq> cJ®it/anyK qji 51 m f^aqig tjifeff % trist ^<y||^ | 

f^ ^ ^ ^ TR HIRT feoiM XR ^ 3ii^ 4 3 ^^ 

q>^ ^ 5 ^ vjIN qRu||»iV ^ (4l«tqa f^«|l< Rrit ^PII f' I 

(xiv) ^ 5B 3)|Ei\tjqn ^f 3ll4qq5 gRT ^SRIR IR 

^i^RI W t 3fR qrfir^-n % P l qHH'HK ^ %I%I ^ ITRT 

' ^ I • 

31.3.2006 cT^ ^ aNSr p qSt ^ I 
Risfelqui % 'tiq'4 ^ 'h5)i Hf ¥t ultir 4 3I#cf, 2002 2005 

^ aprfli ?ian v5iRr 3ra1^ 9nfJjR aft 1 ■ 

i 

w. RwyfifiH Tjg ^ 


6 . vreftn SRT ^ sifftar ^ [^ >1l'j<^K # : 

(i) qcftiH an1%t^ ft fttTRTSfftr %?qTg, "xpRqftRqy ^ 

^lET ft®* #1 




4_THE GAZETTE OF INDIA: EXTRAORDIN ARV _[Part I—Sec. 1] 

(ii) 

SPflRFR 3TTft' % ^ uTTcH 

t I ^ ^ Wfrrr WTf^^[fecf7^ 3T^5 fM, #5T 

w ^ fcrRmW ^ ^ 

1 

(iii) 4>l>M4))Rct> 3Tf^rRm % steztft 28 sftr wHk 

oznw (>5j^f^d ^ yuiiefl w 3rFnRcT) % 

28092010 % 3Rf^ t I 4H'H4)lRct> ^ % 

'W>^)MVhcpk 1 % 'til+1l5^ecp cpftcfj^ ^fFfFT I 

(iv) ^TFITcff tR ^ ^ t ^ 

yRr^Ricj ^ ^ ^ srmr t i ^ \3^ ^ ^stfttct fcfr# ■jJt ^ ^ 
f^KT^ ^ ^ ^ ^ ^ ^ ^Hc[kTT t I 

(v) yrterfl irt ^ 'n^ ^ ^ fc^RFfN vjcqr^ % 

aN ^ ^ ^ ^ ^ R i ^lfc i d 

TjRr^-cfcp-flc^ ^ ^ "te (3fl til Rich ^ ^>^chy) % ^ ^ 

t I" ^ TT^K Wcf ^^STRT % 'llf^'ei ^ ^l'M4?lRch C^Ri^ cfi 
sfUflRict) ^ ^ fcT^ ^ ^ ^ Tj^n t ^5T6[fc[j sfttfrfW 
ytp cifctp I ^c^ic^cf)! % ^P?TT^ 

^ fcrf^ TF[5R % TT^I^ihlRcb cf>T vJe^ (^) 

(Rt^ ^ ^ ^ %), (^) cFTFftc^ TT^, (tt) (^) 

wrf Tte, smr (^) Rt^ ^ ^ Rfh 

1FIT t I #T %' vJcMiqcpf % fcFRTJT ^ cTcFft^ cTSTT WI 

^ vie^'y sfttftRmj % WT ^ fW ^ t I ^ ^ 

srem-^TOT ^ ^ ^ fcFFn ^trtt t i #t % ^KchT ^ 

^Ct>l<fc1 ^ ^ vSTTcfr t I ^ ^ 

IRT % ^7'H4>lRch ^ f^pj^ 

^ W'tmjlRcp ^iRi-S-"^ ^'H4)lRch t^R|'t-^4'^c|7 Tt^, 
q>1^i^lRch f I (rfr ^cb ^ % ti>m^i>lRc[) 

% 1^ ^ chVail y^fcl c[5df^ IRT fcrft^ f^cRUT 

f-w'tiMTlRcp x?Rr5-cT^r4tcf)t WFTjtto 

R)mHolR<p T?Rt^-v 5}3TT^TRT LM'H^lRch RP l j^Hli 

4) 3rg^, gi|>H^)lRc[) ^'H^lRch XrRr^-sffq^ 

wrtn, w^lRch-T?R[^-t^-i, wixf>rf^ '•^vH^hlRch 

^?Rt^- 75%, XlRT^-75%-cTcfj4W Tte, ^I^I^H^lRcb xtRt^- 

85% Tte, ifTi'cmilRcp tjRt 5-85% sfrtJtPtcj) 

4)mM>lRcp ttRt^ 3nR’ I #?R % Bcq^chl' % ^?qn^ ^ 



; groroiiqy __^__5 

■ 1 

^ viireiT t, 'W’HMi'iRcb 3fla)Pr<» 

a<i>4]<»») M>l'ci>f4R<p 'PI'H4>1R4> i^Rl^S-Wlf 

W’titplRcp ^ R^!!vfe/^iiRef> ife, ^ 4^ i P i (t> 

i^^4)i4-s 'i5!^<i>')R«i> tjRis, ^<hH ^ snf^ i sr^ ^ 

^RqK ^ ^ MicixltH cPirai an g l iR i cH WiK 

ajWiPra? 4>liM>lR«i> (^ ^ an I 

(vi) ^eln ^ n>i'wARq» >{Ri«v^ jfR inr ^^Rrnf # nra w ^ »di 

3i5H<iVi) aft? aflW)Ri<p ai^unni) % f^, afTeflPitb ar^nntn 
^ 4>m>pliRq> tjRi^-^rer nci>*fl<j>l ^ an^ ift ^ (f^ 
Wrf ^ ift ^>?I '^RT tj ^ ^ ■'H«l>dl #1 3fl€l'lRl<f> i|>l'wi|R4) 

sRi® gci41‘i f afR ^RH f t cian ^ iam ^ 

vjcMitjM ft>ni ^ ^ f afl? nRcftn nan nnnR f inn>t 
n>t w ^ f I nrcH'tM ^rrei ^ n*n ^41>t>l ^ 

^ vjRjni all? gn: "wn'ft n? njgr vjnxpn 

aftatRraj ^ 5(iiPid ^ f cit cfRirt me’^M % nra^ 
mfect tp)*i«ii n? annm vjfFft ffnr i wrf M 
ift 3fi7 g>ip *ft i^T «iil?<t> afleilPiqj ^ f ^ ^rer ^ n>t . 
Tjn> o^cmRi % ^ f jfiiPid artfeci f i 

(vii) ^ f nic'i'dift n>i'MM»lR<p ijRi>s-^.<n4lci>) ^ n? eRim ^ 

an I cianfit, eRig vn^ % snn^ aitcj ^?fn % 

^ gof ^EiR ^ %!n gnntWTaff, ^ ^ nn arram 

^^Rrinan I 

(viii) dctJ-HqT) it® % annicif f naife Rmne aft^ ^nsr ^ % ammif f 
ife if f I 'taiei ^ n>t OTmw ^ ^ anm?T 

^l*nT ^ n>nj>t n>n ajt v>ra% nR®n # ’^am ^ n>t ci 4 ) 41 ctn it® 

^ arfenj^f i ( 

(ix) are^ ci<p4)<p 1 ife ^ ®nntn ^ atgaaftn} f t® % w 
^jfr%ni w ®nn ®an nRi^d ft im f i ?r »4l4>1 ^ ^ 

^ aiRift ftf % nJRwr ®n?f ^ ^ ®tr#T nm 100% 
atgnntnt if nq^-flcpi wr ^ cRpfW t® 4> wh na ^ ^tn^’ 
f I nnr ^aret it® ^ ^In® it® it a>n ftft ®TfftT, 

®i®i4 f % ®n®tn mPttf^i^ ^ ®njftn5t ^ % wn na 

ft el a I ftm I a® nan? ®<h*flcin ^ 4> n#fnntRn> tjRi® n? 
mc'i'('i*J) ^5^ cRig v3n% % nra^ g4 if ?png ng aj?a> 

^ n^: ^ aig® ftM i 
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(X) IRT 3fk ^ f ^tP i d ^dlK A 

3TcR % I ^Iclcf) TTcf ^^RTRff^T^ RP^hI^I 

^ ^ vjq^, vJdTK ^fN?T 

X?4 fIrwT ^ cpfe^ 3nf^ ^ % 

^ vjtqr^ ^ ^ej^l-y f I ^ 

3Tmif^ \5cqK % ^fijg 4 3Tf^c(i4 ^ ^ ^ TOT 

^ ddJiftd ^ % 3 iP | c|| 4 TOTO "yTTOf % 
^TTO ^ ^l^lidd TOTl^ % t I Tl^ ^Vl ^dllRd 

^ 3TOllcld cRg % cRg f | 

^•2 Pi*ilac[>, 3jraia<t>, cRIT 3RT fllddc^ ^rfS^ TO 

7. 

(i) v3^ ^ cRfror ^chl ^f ftdNUlfpT vJdTO’ ^ cixj^r 

^Tf^-aq>4lcpl ^ dSTT W?T "fe" 4? ^ ^ 14?^ t I We dk xr 

W'GW^RcT) TT%g % ^5^ 1^ ^ ^ ^ 

"^STR TOT 'JFT ^ 'i'd^ ^'I'tl^^R'^ xrf^Fg % XTcf) 3R2I cf4 

clcfHPi Micd'('l4) v5lf^ % ^ 'dl'^ci: 3TTOT TOT t I 

(ii) ^ ^ crroftcfit % TO^rx^tR^ ir 

TOTT4 4> TO’ dlftcfji ^ 4t f4id4> 3TOR XR f4f4^ 
4 Hicd'<141 ^Q<f) TOTr4 ^ R-i>+)iR^i cjft eft i ^ wr ^ 
dic^Vi4t ^rftxTT 3 t14^jtot u 47/2001 4> dro 10 
200 1^ ^ e TT^ ^3TT 2TT xjfr 10 2006 d4^ ^T^tT ^ I Tj4^Tff 

^ f4dT^T^ TOTT< 44 Xff^iroT % STgTO 4 

TO^mARcfj TTffe-d4541cb4 TO TOH M4vH^lRch xrf^ 

"te ^ 3Tcm 4) ^ 4 f4>dT 9TT 3fR %TO TO?4l4>1 4) 

XR ^ ^ eTdT4 44 tot 44 sit TO>H4)lRch 

T^'S % "d^ 3F4 44 ^llRld 4# f4>4T an | 

(iii) d4^ 4 44 tot xto 4> tot4 44 toi4 to TRdT4 f4^ t ^ 

4F 44d44f445 ^Ri^S % dt 4^-d4^4W 4^ d^TT ^J4T^ 4^ xr^ 

44 did 4R 7BT ^ I srg^d [ 45^11 tot ^ f4> 'jftroftTOTi ’rod’ 4^ % 
TOd44R^ xrf^ % ddTTTO) 4) dd 4 dld l Rd %d4c^ feT. TO g;%T 
4t 3TTOTf^T4> 4 44ff4> vd’^'14 ^4T^ 4^ d^TT d454l44 4^ % ddllcld 4? 
4 T 4 4 3 TeR- 3 TcTd 44 ^ ezftd 4 ^ f^dT t I 

(iv) 4 trt 44R^ ^Ri'S 4> 4i 4^-d4?4t44 4^ d^rr ^4 t^ 4^ 4t 3fTO7-3Terd 
^dTT4 4 34^ XJ4j 44 dTOT TOdj 4^ 4 I 4^4 4^ % ^TgTOtd 
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ift 1?^ ^ aicR*aiOT f xj^ ^ vjM#! sflalPTifr Mifivjn 

if ftnn xsirar t i ^ sm ^ 

^ amra # ^ M>i'Hi>'lRct> xjf^^ ^ xpf 

m<i»i<|tll ^ ^ atm t^ht xenf^x^ i 

(v) '<tiHI!ac<l> 3lli | P ra*l ^ 9^lH ^nxt> XT? W P i tllRxi 
t % ftj# ^ XR X»I5?|^ ?nft ePirai ^ t x^ 

^ f^rafe X3^ ^i < iT ^ ^ ^ qR m xmxTT t i ^ 

arim f^. «rft xnf^ran^ ^ 'H«il^d 4 g? 

Mti t ^ ^^ ftxEita ftj^n xrar t,'am: , 

X3^ XR XJICXI^ =1# cFTRI xm I xaiitxT EfRT 

^ ftRn xpn t afl?M^ ^ % xpRpptf^ xjl^ grr 

arKTRT ^ #i.xM. ^ ftj^n xrm t I x^tn ^ w^ 

3nw ^ gxii5 ^ ^raxs *ifi|xsa if xn^ ^ 

af i atl> r <j> ^ x^ ^ ^ ^ ^ ^ ^jrxti ^ ^ 
t I 

(vi) ft5f-f5i?f ^ % xpRppff^ xjf^ ^ aiRXT-afcm xju^xf. ^15^. 
WTfxi Cl8n ^5>xicl xfRxHI t I 

m#ra5 Xiriir x?ftx»iT*jf ^ 515 4 %*|X|JfR VRXjt^SH BRT ^ ^ 31^^ 

8. xn#rax x^ 4 Ru|h 1 ^ ^ Pl4r1<f> if. ^pnxT xpTXtxff^^FT ^ 5F 

X3e^ ifRT XJfl^ XSim ?I^53TRT xff?Wt ^xRT ^ 

RtIKIxJI'l VSdHW % ^ R'MIX ^ “xftxT X^.XJUf. % ^ % TIT 5?T 4 Pitilfcio 

W’W^YRch xiRis-cict>mc^| trai ?3m T>^ (afhafPrax 45 <f4 «Y54>'<)" % ^ 

4 tiR'^i i f^d .ft>5T xrai 8n I 5^ wr w-HbYR* xjf^ ^ "af^rff^rax 45" 5xf 
xxira ^pPxarRi if ^ 4 aRR xim t xi4f% i4 c4 

^ i Ricb i «bcil aRxft xi i Ri4> i 4 fr x^mt ft xi X3R15 5X15m 55mr xmi gi sfR 5 
^ 54 tiiRIci 5>t xjRr^ ajt, wift* 455 4?! afsife 4txT.^.xRT. 4 
5R5 4 44 5mm 4x xirem ^ ftx4f 5551 ^ ^^gmi 5 # 4Y xi^ sift i 

9. 5 ? aifftg.ftxqi 451 4 ftx 5 x 1 ^ 4 55 Ml 5515 t f4x j%RI 

xjmm ^ 5R5 ^ 5 41 Rrat^i f4x5i 55? t afR 5 4t 55f xtr^t, ftmr 551 1, 
X34 ximxRl^t xxfifr 5 x 1 1455 Xl4f 55151 xxn 45X5T t I 
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10. tRrp stfitPiTR, 1975 ^ gm 9cp(i) ^ g? 

^ Pi*(IRa ftjTjT tfjt t ft> TR cnft d^i i ^i w ^rgjgr 

# vig g? fbRig)i f^rafg ^ihm vm gftrRT w f^rgr 

ggr ^ l 3 rt: gg ttiri grt g ?ft Pi^lci ft>gT ggr t aft? g # g^f 

'W t, >3-.^ Mici'dtii wira gn f?|TPT «RFn git t l 
^ EgpT ^ '«9ct ^ g? arg^ ft>gF w t aftalRicb ^ % gjRgftf^ 

% ?feig if meH'jM ^ g>t ^?)3Tm gg ^ c(>Fg=ft anm? g# sn aft? 

^?i^ yiy(acf> ^grg % R)<sicit g>i gieH g# jjj i 

. ^i^'ratTT^si^^ 


11. gft ?ft? q? ^ ^^P»Fft ^ f^t^^ 

il^ ((^'t1 'a4'<ct> ^ q5?T uTicH %) gsn aftsi'lP'lcb ^ % ?oq if ?rpIT qfTcIT 

t I ^ ^ ?MT C)<t)'fl<j51 ^ aft? ^ erf^ aft gftP i q, ^ ^ t I 


12-^ ^itq ^?>3n?T 'Geisfl arflRj^ if Rl^Kitftq "acqiq qft qqw>1R<fr qf^- 

il;g ^ (aft^fPicf) #5 qi ^ff^cp?) ?oq if mR^iR^i 

TRi^gr I aRi: urm ^ang ?T6Rft affSRjgni if qRqif^d T3?qK f^'i’tgm i -tti gr 
qgff^ ^cqK ^ dch-iltpl ^ aft? ^ ( afklR i -t, ^ wt^qj?) an ?igi 
^ qq jam jfe aft? aft^ftRr^ #5 # t I ag; 

l^qKi^l'i vjoTic; if afteflRicr) qRrs qft Tff anfir^T fcpm Tfjjf gj fwi?f% 
^-qg ^ v5R!j?g q^ aft I 


13. Gim gqj acpilctil ^ gajT ^am ^ % qcp-^^ y^ntg cpy 

^ t. TiF arjftg qgi t % #if % ^qgtg if ngfRm arfcTcgif^ 

^ ?mTq Bcqjq qpT^ % f^jq qgfig f I 


^.3 qrfecpi'fl gT?T qqg 

14. 4^Hiq wg if f^gRT^fq ggqg ''qq?pptRq> qRr?-?rcFftqft craq ^3T?r 
^ (aflejlRicti ^ I 4>7'ti>t)fRc(> i^Ri-s qq ^qgfq •dlfeqH qq?i)^, 

%f^rqq 4’1 'Ac, i|j41Ri<jq qq?fe, anrlRm ipR^ ^ wngq, itq^ 

^ ^rgr qR- tcpxiu i ^ qjRi^ % 

RRmW anf^ ^ f%gi ^rmr t 1 iwrfqftRqT qf^ ?ftqT ^cq? ^jq?M 
28092010 % 3nri% q<n^d t | ggifir gq ^ l ajecp qr flcpxiu i ^cfR 
t aft? cqfqpT qqg % qfg^ q? qiagqqft f I 
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15. ^3^ ?mT cRm ^ ^ 

im wi ^ ^ ^ ^ f I ^ VdTcMKcbf % ^ 

% ^jtm ^ 2jt ^ wr % it>mu>>R4) xrf^ % 

^ ^iiPld v>cHiq-i #g Tfef crtt 

'qT%f%?T^ I 

16. ^ cf^ ^3RT ^ ft^TRr#T ^K % ^ RT^ t, 

# % a<p4l<pl ^ ^ nJc^RR ^Tef^ 

^ I ^ ^ v3CHiq»i % 3n^ qR^^ui 3rtfe?T ^tcTT t I 

^rtciRw ang^^tjdi ^ M t I ^ yf^Rn % feTtr 

3ilcjR<w B’CRftftcIT ^ ^ I #enf^ ^RT ^3Rr Tfe 

^ Rqftci >c}cMiq-i aiU iiteq>1 ^ 3?T^ ^ ^ ^ # I ^ ticid i 

t ft> ^ ^3111 ^ 'mi ?R>*flct>l ^ ^Nf W ^d4|c{d ^3fTcTT t 3fk 
^ <^|^n §^<P| ^ 3TOTcT w STT I Pllf^cf)!^ 30^ ^ 

f ^3Rr ^ ^ wftTT ^ tt>i44>dm ^ dch41<tn 4> wft 

/ ■ ■ ' 

17. w fl^ ^ (3n^nd^ ^ ^ 3dm t % ^3^^ 

3fk ufT3 A gdr 33 mff 3R affeftPm Tte VllPid ^ ^ RfRI^Id 

>S^ ^ ^ ^ 3^ 33T t I mf ^ct)|jl ^ ^ f % ^ T|^ ^ 

^ ^ 3m4^/3T^^ % 3rraR tR %3T 33T 8TT f^nr^ 3^ 

3T 1^ ^^3 3>t cpHptqT gRT 3?m^'lR<p Tjf^ ^ ^3l?ld "sfteilRl^t) 33 ^ 
VJMqVl ^gm 33 nq>41qn 3331 t I 3F ^ i^ 33T t 

%d^ 3T^ ^ 3F MqRid 13 ^ Wfd<#)|'fl ^3^ 3^ 3^ t * 
vjfleilPfq) 33 cpl4 3^3 ftRi^c ^ % I 4^3 % ^c3T33^ % dWI^vjff 3)t v53^ 
% 3T3 ^l(^<Pl'fl 3te 3R^ f "aflej'lRltp 33 33 3f33t3 sftlffPtgj 
3f;^ HqVll 4> 3533 vpmVlRqj 3 Rt^ % 3TRT 3 ^ !|^ 4> m3 

3^ ftm m ^ t I 313: 33 ^ ^ 3?f3T3 333 % ^13 3)t 

33T3T 3^ 33r # I 3T|Sj3>rft 33 334f 3g 33 # % ^ 33*1^ % 3^33 

3f^ (aram "34^ ^") ^ 3 #^ ^ % 3rR- ^ 33f^ 3 ^ 
ftm 331 ^ I 

\ 

^8. ^ »ixRiq> ^ 3Ru|‘Ht4> 3r3 pT3fd3> ^ 3F 3f ^3H l d 333% ^531# t 
% f^3Rl4l3 vJCMiq % f^qx«l ^ 3R34d ^ ^ 3>1^ ^3d| \J3^ 3^ 


39 GI/08—2 


10 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I —Sec. 1] 


?T3TTf^, ^ arr^ Cf^ it? cfHRT 

”W t 

19 . VlH^cKl ^ ^< 9 cl ^ 6 ||^ c^ cpMjcl ^ 

^ dcb^ctH ^ ^gm ^ t hm^blRch ttRts (aj W i R i ch ^ 
^a%cT) t I 

gPTRg^ 

20. Bijt^ ci'b’flqi) ?i5n ^gm ^ ^ tjcpr % g>r w>lRch ^ 

^ ^ SKI McMlRia cRg 3TFI|fr|(i fctrTRTBft^ WTR' 

g5t acp^l^l xjcf criRil^ct, ^ ^ gRR«lFT%i t I ^ ifff^ 

^ pirqRi^ g>p} tj 4 wiW. g5k?T ^sn cpficp^ % ^ ^ 

t, sra: \3li^'T 51^ QlcMlI^d gd)Kl g^t (cldKI^d ddl i gd "trh 

^THT ^ ^ t I 

'deiVi 

21. Ulf^ltPl'fl ^ g^ f % ^ SUctg^ xTR tirRftg vJcMKcbl ^ ^ 
v)cHiq<T)l grajfe ^. ■gvjRRT aic^ctlvji xj^ %Plg5^ f^. ^sg ^ cH l R'H ^g^g? 
f^. 5RT <lg'< R>gi 'ggi ^ | gpg ^ 'Sxgrgg? %firg5^ xTsjt 

f 2 ^ airtggjf ^ ^dgigg xiRtflg ^i gg gg 92% gg^T t 

TfT 4 f^RFT 2(^) ;^ arsf % %R ^Rcj g#g f I 

wq^nfSR^1%qtgTiT^j|lfa 

^■1 \36lVf ^|<| g-cxittltpyui 

22. xjfitrT ^ PlHl^Rgd lERg^RTiI fctjgr t :- 

(i) ^ Tjgj ^-^1^ 3[5faig?8iT t I smm gfilRrr % arggrag 

% ggWTcT fcp# ^ ^ ^ g?t gMK arsfogcRag gg ggrf gff f I 

^ gjt ^ gag gRg 3rg^ 5RT ftro^ 

il^gMR arafaicRan ^^TfgTgrggrt igfrggjf^^g^ift 

^ ^ ^ aft - gec^cna fl % ^gg^r 11 

2016 gg> ftg-gixgR afaftgg^ gjggfttft ftf?r gg gzftg gR f | 



J|^x14l<^ ^ 3fk ^.^.3i*i>f|<|)| # I WcT 

4 ^ Pifqoc WHf^cpi^f) % ^ ^-^TvSTR ^ ^ Ifpft 

#1 PiR«c in1^<ni^ % 31 2002 % % weiM ^ % 

^ ^ ^ ^ tsrWf ^ wcigiReb ^ ^ ^ %-wr^ 

gj4^q>t^ % ^ ^ ^ t I ^ 4 v^^rg^, 2002 ^ 

% Plfqoc yif^ct>|>0 ^ %-^j^ grsfoq^^ TfHT t I 3RI 

'S®e^ ^ ^ ^ %-6|MK Sfsfozra^ ^ ^ ^ 

v5n% % ^ 3n^ ^ ^ 

'^•5^’® ^ ^ ^ «rMR 3r8}<ii|<5^ % WT ^ ^HHT # I 

WfeH, #4 >>{)h, 

^>T#^ vic^iq snf^ % SIWIdli % .# 

^ #T % ^ %-^T^ ^ ^ 

f^ t \ 

(ii) ^ ^ ^ f%sft, ^IHH T^ efFTcff efPfl 

^ fiiliqd 'dHl4lfy|cf ^ ?TR?T 4 B?qT^ ^ efFIcT 

■^•2 gfeqi f^. gRT ttt? 

23. ^[cTRI ^^FIT f ^ ’Je^, 4 dd^KH % 

efFRT % 3TTCIR 1R ^ ^cpai <W)ft> f^HRf A 9 | c|£|H 

% I ^TRcT ^ ^oHiqn ^ cTm % Ajrprr ! 

^.3 PiRbci yi(^«t>i>fl gm vjTfcr 

—j- 

2 4- V3i m ^^i)3TTcT % ^ ^ ^ ^.'JPT. ^ 

3T2foZjg^ ^ ^ ^ ^ ^4tJKU|| % WrW v5fm % ^ vi1d l 4 » | 4c| | j 

TIT^ ^ I wTfg ^J^oaUcf ^ Hilt|q)i41 ^ vifT^ ^^53fT^ ^ ^ vif^T? ^ 3ft^ 

^fvjfR tjRR^fa ^ Rf^Rwi % ^raiF 

^ Icixhf ^ 4t I 

25. tll®<i>|>f| ^ ftq*nqcH ^ gRT 9 ^1) (tt) r»9J7 

^ ^ 5ralvjfdi4 ^ ^ PiVld^l ^ ^ yf?nrf 

I ffTRlq>l>n ^ g?fTTFf ^ ^ TrrfircI)T^% ^ wiW ’^fR^ % ^ 
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cRTTf^r, Ul(^4>l'n ^ t 1^ ^ ^K4> f^RrfcT^ ^ 

^r^JoMq^ c^q^K ^ ^ ^ ^ 

U^T1>{ ^ # I 3T5fo2TcRS[T ^ ij^4^Kui| ^ qft 

Plilld^Nd^Kct, ^ % 3T^-1 ^ ^ 8(3) % ?Tf?T 

q'wi^v^i cf)Vi4> ^ ^ icf)^ T[?n f ) 

^imF5qf^jR: 

26. ^-cTTvSTR 3l4«iq't«TT 4> ^ 4? 3liqidl ^ uTTW ^ WTRT 

qicd'(1>41 Piq*iiqcfl % ^rgsig-l % ^ 7 % t^i q f Rcl 

^\^*\\ I Mll^qjl'fl ^Tte cf^ ^ mcdVl41 Pl^'HIclcfl ^ 3[^6iEr-1 % ^ 7 ^ 

yrwT 11% : 

SfSfoi^q^ ^7ct # W^Jdl ^ ^IHM <V/u//V 

sr^cqc/^ ^ ^ ^77^ 277- ^v/^cy 3/27^ ^ ^ 

3/^ ^2^ ??77c7 277^of # # ^^7c7 ^ 3/7E777 W f^fRd 

3/W ^ # 3/W 37^ cy^^^’W 3/7377^ 177 

WW 0cW ^ /^ »777c7 7^ Wf ^ W ^ <t^Hd 

ZfR; Sfjq^qcfy ^ ^ Rf^qa Wf ^ WfPJffyw, wRd # cTT/^ cT^WW 
^ ?77;^ 277^ /^ 077" ^ /" 

27. 3^i4qcp) ^ 6 [mr arsfsm^ cn^ ^ cItIh?! wl^d ^xrt ^ 

^ qm ^ t cp^ t I 

vJcqR^ ^ ^ ^ ^ ^ TOT ^ 3r3^ TR^ ^ fcfj^ t I 

, 'dejVl % cTTcft fiqiq cf>T^ ^ 3T^ fedqcg TT^Tcmrli ^ ^ TOT ^ 

28. ^ ^ Tft 3n^ ^ XRT ^ Tfr^’^ 3TRTc[ 3TT^ 3nT 3ft % TfSTT 

5^5RT^ % ^ 3rFncff ^ jFm: 6.28% cTsn 3.10% flTTH ^ f I t ^ 
^ TiejcS ^ 3rRJTcft % 3jjqidl ^ ^JccRTH f^TTfl ^ I ^\R^ | 

snrsft^ ^ 3||qia 7i<sqa: ^41q>l ^ ^ ^ I cT^Tlft, ^ ^ 3OT M(? l 2 l d 
^FT ^ SrRTRT feqi I ^uRT^ ^ TOT A, STRJTrf %c[^ tOTftcfft ^ ^ 

f 1 ^ ^ ^YTt ^ RRjfcT c^tH^ cf)t ‘ciJIMch 3mT ^ q qR l d cfR^ f | 

3nT 3ft % ^ Pf^Id <1^*1 d ^vjRT^ ^ ^ ^cHdl ^ eFnFr 20% 

^ t I TTFOT ^ cf>tH^ ^ rRPT c[R^ % 
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^ ^>k?T ^ ^cHT ^ % 1^ MF?chi^d ^ ^ 

^ I >FrmHi ^ ^ MR<fr<HH w^ % wnft ^ ^5^^ afcRf^ 

^ ^ ^ ^ ^ ^ ^ ^ 9 \ m\<\^ ^ 

■'iarMd*i ^ I vj^wcJ) % ^fcN^ ^nw sjk 3 p^ 

MRqct-i e!FRT ^ ^ ^ I ^cHT ^ '^^ W T^iddl t ^)Ri|| 3IK3ft^ ^ 
'iiiqm ^ ^Rq>feia >HHi»<i ^ Wl>t ^ ^>t^TcT ^ ^ ^otidl , 

>5^ ^ q>lRq| 3TR 3^ % ^ 3TT?IRTf % ^ ^Tm ^ 311^5^ ^ 

^1 X 

29. ^ HIFT ^ fi? ^v5RT^ ^ Rn^fcT ^ 

7' ^ 3i^tll'( ^TPn^ ^(RT % WT ^ ^ # I thK'isIMI ^ ^R 

pl<tilH'^ ^ ^ ^ % 3rfHR ^ ^ Rpifc ^5k?T ^ ^ ^FfPfrt^ 

R>qi % I ^ ^ dq>’flct>| it^ % ^RM *** 3R.^. yfcf 

'^Jlf&d fifRIT -TOT t I ^ >dHM 1J^ ^ ^iwn 

15RT a<p4lqn ^ ^ ^ ^ tiRcl^d ^ ^ crlMld 

^ V5f|^^ ^ ^ t I ^ % f§R 'dIHM ^ ^ ^FPJRT 3R.^. 

^ ^ ^ ^ t I - 

0 

30. ^ ^.TRT. % ftqtaq) 4 %WRT ^ Rl^dcb 

^ ^3fR TR^ t 3fR ^srirT 3Rff^ % WcT ^ Rrafcff % 

sfR VJMCK^ ^RR t I ^tRT % 3lfaR ^ 3T^ ^ Rrat^ ^ %cr^ 7 
^ “n# sff I yrfir^ ^ Pi^W 3fR ^ ^ 3Pf^ ^ ^ 

^CPK ^ ^ ^ ^*TR^ % Rlqfa cp|+ia Rraf^ui % g2i|\jH|4 ^ 

^ I ^71%, 'tl^sfl #TT 3fk PRfacp WcW cp^ 7TTT a^ 

% fci^ Rfilla q>l*ia ^ ^PTT I ^ d'fl^ ^ ^R^Ml ^ 

Rn^fcT ^ geRT ^ *** 3R.^. yf^ ^ ^ yf t } ♦ 

3 ro g41<fl R>z riHq> % Rmfer ^facT 

31. yito>(>n ^ Ri4fci y>teT yn Rrakw ^ ^ ^ 3n^ y^/^RT dMd<^j ^rr 

■yy 3nyRff % #^-yR ezM ^ # i. RpifcT % Ri^iW ^ 

^ mf^ 3nyT^ m ^ yyr t i 3 it^ ^ ^ ^ 

W SIT 1^ q)mq>'lRq> yRlF {^IRI TTcI ^) ^ 3n^ feWT 

yw ^ Rl^itf^ RRrfF yrt 
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^szff % ansJK ^ ITT#, -^rg^ ^ cirt tg tru 

t I ^ ■*K'idMI 5R, qr cift cfW cfcAlchl ^ *** 

afhf ^ % fell? *** ^ nt' 

t i 

MIC*! ^nfwR 

3^ Pl^IRd TJcf Plilici cfjpfcl % anSTR T? 1TT5^ 

HIRjH PlHl^i-HK PitlIRd ■'RT t : 


3RT.;^./Tft.-5^ 


PijidV 


Pl^Id ci^^d 

q'fed TjiRn 

tiidd ^iPld % 

^^iqcT) 

41'I vR."^. 

*** 

**★ 

*** 

13.01% 


^K<t> Tjcr 

R^ia<?> 


__ aRT.;^./jft.3^ 


Pi<ilacr>/ 


Piqfd cpl^d 

irred ’iiPn 

MICd ■HiRfd 
% 

viCHiqcp 


*** 

*** 


43.14% 


T3H.'»FI. 

*★* 

'A‘4rik 

*** 

5571% 

^ 3Ri5qVn 

vJ^Kch XTcf 

Ps ..f . . 

In^ld4j 


*iiRa ofl'Ma 

__ • 


RqlaW vcJdHiqcr) 

HlfuR 

Wd J#Sld % 

<f. WRPT 

*** 

43.14% 

41d vjid.^|ui. ^ 

'ScHiqcr? f^RltcR? 

*** 

55.42% 


33. PrafPcT Hlfwn •^ddH StPrr # I 







[mi —13 _ ' mi ^ ; aroimor 


^1 y^cj, '9Eil<i % 

34. y^cj 'aejVi ^ Pl^I^Rad ai^^ly j^rj f-. 

(i) 3 liyit l) ^ ^I'JII ^ tl'li) WT ^ ^TRcT ^ vdcMiyy TJ^ ^i|^' ^ 

I an^mff ^ ^ ^ if 3ik B?qi^ ?ian 

F^ _ 1 ^-^ ^ ^ % i%^ ^ fjRT^ an# 

i ^ ^ ^n i y r w ^ i 

^ ^ ajraicff w eRnj ^ ^ ^gm ife % 

STWIcff if ^ ^ sft I 

(ii) vj^iq ^ 3r% ^ -it yuMRy g[T ?Fr t I qiRi»ichyIa ff 
irm % ftqhyi if gr«ft ^ HidRd arraicff ^ gnfJm ftjJiT t i 

(Ml) amira) ^ ^ ^ xRrftfi Bt ^ t i 

3i<Hiqi, i[ ^gfirr ^ ?^))Taf w arraralr -gB n#cT 

TPTR % I 

(iv) ^ B^Rffn afR ^ ^ ^ ^ i 

tR' Mic-ixltD ^ RTjnj ^ ^ arp) afR f?RTgs 

3Tt# crajT vjcMiqq arjciT vJi(<)Vi if l ^ g^ 

's^iqq ifife^^y^g#ti' 

(V) -mRlCP I CP^f^ q jj ^ ^ 

q?KUi qjRi q>iq>af arq^ Rphk^ if ftecin ^ ?ig> gsfR 

- - I ytjR ^IF '{4)'pl'< f^ uIRfl # % ^gigjfg ^ 

^ ^ 4Pft 3IT# t FSIfft ?IF ^ vsnw ^RcJ FBh 

^ ^ ^ ^ 'J5I. t- # Tjgj ^ t f?!ra^ ^ 

WP F#f I FfT% afcTmr, wi c^ 

1?HT n ^ araftr if ^ g^r; ^ ^ I 

^'''^ ^ ^ ^ W ^ ^ ^ if tnftF amiraf gf) 

^ ^ t I * 'PI &g <!iia 

(vii) 31^ ^ % FF5IR f|g5^ if *ft fjRiqc an# t afiT ^ ^ ^ 4 

^r?n 7M # I 

(yiii) y^CJ 'd&Vl 4>r xlvi'lK ^fR c|>n|^!j| f^R 7FI # I 

(ix) wiTF^T if ^f^ % ^nsT-^ny F^ftn nft ^pn^gjFT f#) t i 
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(x) 3rR 3Tr 3rr^ ^ ^ ^cbK i cHch sft, ^ 2004-05 ^ 

^ ^ I ?T2TTft, ^ 3Tcff^ ^ 3IR 3fr 3nt ?mT 
T'^KICHcI^ ^ I 

(xi) TTM ^ 2004-05 cT^ 3TT^ uTTcf sicrfSf ^ ^ 

(xii) Cl4 2004-05 ?Tcf> 3lf^ct)j^^| ^ ^ 

^q7Kic*icr? sft I ?T2TTf^, 2005-06 ^ ^ ^ qchK l cHch ^ I 

(xili) ^ ^ qR:q ^\f^ ^ ^HdH ^ Site t c|^ 
^ t I ^ ^ lEft qnrq TT^ t I 

(xiv) 

^ Ti^ ci^ 

(xv) ■q^ qWpr 4^ ^ qifecT 3TTqT?ft ^ ^ t I 

(xvi) fWWtq qqiK % 'fOT ^ ^ ^ qRcii^H ^3n 

# I ^ qTRr qpTT ^ 'ticfjdi t ?ic| 74I<^ ^ % qqrjtchiiaff ^ 

^ ^ ^ '^Mci 4^ ■^t t I qqrft 41451 % 

q>NTq ^3n t l ^ ^ qrfeq anq^ft q5t .qqd^qqr % 

^3TT t I q5t q^|1^ 4 ^ mRc] 44 ^ q^ q#q q>t ^ 

^ # 1 qq>4Pf5t TTci ^ PlqKi?ftq ^jqriq % ^ ^ ^ ^ 

^WR qfcTWT^lqqT ^ 4 ^Rpm t i 

(xvii) HIETR ^ ^ Cf^ ^ ^ ^ 

^ qfq ^ I 

(xviii) q^qrq Bcqiqq w1&ilp|0l 4 q4^ qRq^ ^3fl f I 
fcTqq^ ^ qq q^ 

(xix) q^ q^rPr q51 qiqr q^t Mi arf^ q^ yqidif % chKUj ^ t [ q^ 
q^flq qq TRTR q^ q^qR 4 t q f^ pfqtq 4 I 

(xx) q^(^ vitiPl q>t §4% qq 3pq qqqql % PrsTiqq qq q4f MHm q^ 
t I. 

(xxi) q^cj vdqVi qqi qwiqq^ ^ q^j^ q5Piqt % 4tq qqlki 3RR 
t I q^cj viqVl sTRT ^ qR q5tqeff qq q^qiq PfR ^qpf q^ ift 
^qqrqt 4 ffe ^ ^ t l qR^Rm^ q^ 'vi^lq qft fifqJt ^ 

t l”^ qqq^ Rfq^ qrqr 4 Rknc Rq^ ^ ^ qrfer sqqiqt % 
qRRRFcRjR sMi % I 

(xxii) '(icici MiRd sqqrqt ^ q>lqq 4?cl41 qqrq q^ q^frq qq qflqq 

qq eRT^R qqjq qq qR t I ^qf% URT^T qR^jqqqqR q^ q4 
qrqqql^ Rqrq % qrq^ Rrqqq Rxflq qrqr q?T # i 






[HPTi—17 

(xxiii) % mR» i iH'W'»)M Mt? afK ^ ^ 

m HR t f gl 1PM MT t I 1PPR, tnfecT 3Mf?TfM 
?pn# ^ ^ w arm M, irar? ir^w uRrfH ipm w 

t I ■ ; ■ • ■ ' ■ . . 

^2 SRT ftMJff'nfiWf % ^ 


(i) ^Rcj ^ an^ iPTsT % ^ ^ ^ t ^ M 

Tjnt U'^fed aii^^H % 3iRrai4 1 I 

(ii) fWr 5 ^ ai;|'HK , atraR m P i tiNm ^ 7 ^ % in? Rrf^ »itg i ci?i'0 

lygtn gm 'JMd^ m wt aft? g>t 

i5im, ^ t afk TIT ^ ^ ^ 5 ^ ttifT 11^ 

^ ^ g^aira gjt ^ ^ 5rt% m 

w % ^ # tprfRf f I ar^ ij?T cp^ % iiK it 

Rtf^ infegirft ani ^ gjpfgii^ g>? t i 

(iii) i)iRi<»)icpdl %.'eRcj ^ im ^ ^ ^ 

t I ^ an^ HiM<iif ^ i[fe m ftci^rr t 1 arfr: ^ ^ 

^^53ncT gjt ^ af^ M R prfyui Rrt gft t'*i 

(iv) vsEiVi i an#! ci'ii^r i TfT < 11*1111 gn arpiRT 31 ^ aRi ^?ff 

^ ift ft>!n ^ ^ i I <)if«iq)iq>al>4fl ^ M ^TOl'fl i fl|j <i4l®)d 
WM ^ it gpiK* ^ t I n i Rich i chdta ft i am^ ^ ^ 

M#T i ^ an^iR afR"'*! it gilf ^w/<nw Mcw 

t I • 

(v) iJiRicbItptif <IHW<U| % ^ i n!li ^FTKn ^ i <PTat ^ # 
i I aict:. Rrf^ mfiran# ^ ai^#! t ?<t #pi i ^i#j ^3?fm % 

^ Ti? ^ enn ^ urn* I 

■ (vi) <1lRl«t>|it)clI 5RT IR^ igiMT i ttf ^ MPIT MT if*! ^>1 

Pi^t<ui id^-fltjJt fenr Ml t ^ <stm f#j i 

(vii) arPiRT g>t mi? # ^ fq f arnjfeiKif strt arnif^ 

; <«iRrt uni afR an^ uni % Uirpn f'j t I <im 

% 3(i<iid vjcit'i SKI vittiici*i i ■^it % ‘I’K^i ^>7 i i 
(viii) ^ijpT IRT uh*RI U>ilit ^ uii R5!<?t6|U| McM ^ <!><ini MT 

13^ f<i1cnf 1^ afi un^^nuT uif un iw i 
(ix) ^ffPi gi^ vdtMKH, finft aft? ancn win % i fijit afi 
nn mnr nit nm t i 


39 GI/OS—3 
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(x) snsn? ^ ^ ^ ^ pn t I 

(xi) >3?ik ^ Rixiiciri cfjT ^ tt^tt t # 

^ t ^?iT>T ^ ^ ^ ft t I 

(xii) ^JFTR, ^ g^MWctidl % ^ ^ 

TRT t I 

(xiii) N3iftTT % Pi«MKH crai arraicff % gjlt w ^ t I 

(xiv) w Hi'icfl ^ ^ srfil w cpRTJi ^ 

I 

(xv) ^ ^ t I 

(xvi) aiKlItid tnesT aik gkj 'JstEt ^ st 1% % ^ gjtt 
4»KU||rH* ^ WiPRT ^ ^ ftwi ^ t I 

^3 i n Rm> igmqim 

36. MienM PiijHNctl % arf^-ll sif^ ki^icff ^ 'd<kl<si ,t 

f^ 

“srf^ ^ f¥!kw ^ (m) mf^ anmff ¥f mw sik 5^ wmr 4 wm 
wg ¥t ¥)m w mku srmmf ^ wm, sfk (w) ^ ^mkf ^ 

\j(Hi<^<t>)' w pf frmf # v/?w/^ mm, ^kf ^ ctsjtw^ mfw wkmr 

gM /" 

37. v3Tgi w ^ 3?Fn?ff ^ uirra ^ wi t, 

Pl'4)H|clcfl % STfsiHf-ll % ^(71 (iv) PlHI^'HK viwl«a t : 

"mkm ukkr w srrnmf ^ mm ^ mm # kmff, wn, 
rnmrm, mmR mmmwjT krkff w em smrn srmr rnmm k 
mrmkim w mif^ krm^ ^kPr ^ fkricf mf mrkm mvk mk 
wff wmr anMm mmrnf m k^mmk; ^kc^ kkmf vk mikm wkf mik 
mmk, mm'mfiSi'i kf mw, mm, Hi<H^Ri4f, kww k 
f^, ^ kkm wpk kf spm m mmfkm mu kmfkw mrk m 
mrkmr wtm /” 

tnfe?i airaRfr *TT5n 5i«tR 

38. Tiiiif ^ Tran 3RI ^ ^ siram f^FiTfaR 7% f :- 





[VPTI—: gftgiyRgr i9 


3rraRT ^ 

2002-03 

2003-04 

2004-05 

2005-06 

■qn vPT.^M. 

180 , 

41 

. 3.148 

4,600 

M^ItI 

100.00 

22.74 

MMEfekll 

2,549.69 

3RT ^ 

774 

530 

2,974. 

553 

yel 3TRRT 

954 

571 

6,122 

5,153 

arwRflr ^ HMR % 






18.90 

7.19 

51.42 

89,27 

3HI ^ 

81.10 

92.81 

48.58 

10.73 


39. aiTORff ^ 1^ #fft3nf<r?f SRI Ijq c|<£| SRP? ^ STRimf % 

^fft^sR arip^ TR 1^*gRi TRn $ i ^prtpM^ ijfe® % 3 )Wrt f^es ii citj 

^ WI 1^ RIt I :?I ^ ipi 'H>I)lRcb 

(^3rei xjs n<P'f|cpl'd^) % aii<im H^'ixi 36 f^.HT. 70 § I 

f^5?i # ^ ^ v>1'Hii>'IR«i» tjRi^ ^ airaitf 

litfl Pi'iii'l ^ # ^Tp>lf^l^ ^ ^ otiq6i4 # f^'H^ ■HIHlI) ^irai 2000 
(^ fBF # #^'500 j^.c^ ^ 2000 % 4t3 ^ ^ ^ ^ 

% I aiRTicft % aiiqjJsT ^ R>'41 3 R?i 'H4>aq> ^ apira niRi<t)i'f| ^ vjiilj i 
^ ^ ftj ^ arsISr % ^ -qs n»4lc(n % % 

'W'Hip'lRcp. xjRrs % airam fe«(i«is w ^ni; ^ i ari^ % f 

41 *1 R^.’RI. aiRTRI 2002-03 180 ^ sisSR ^siirr 3r?f^ ^ 

^ 4600 ^^ 15 ^ 3mfir % ^ 31^ ^ ^ ^RTIclr Tf 

■Sn^ ^ I 5 '(i^ 3iciiqi, 41q 'SH.'*!®!. SH *)l'ifl ^ ^ ^cl 3)l^|cff ^ ^|6 |k 

^ I ^ 4t 4<ai *l4i ^ 2004-05 vIRf aRff^ % 41^ vlgT 

3iPiT?it ^ 46% 4>t trafe ^ 1^ t sif 3Ri ^ ^ ^ 3iFn?rf ^ 19% c^ 
Rivicie ant t i 

I : . ■ • ■ ■ 

40. Ul|5|4>i'fl % iJiitTi ^ ^ 3pg iURftH g?qRFl^ 4ft ftl^, 

’TRcI ft ^ ^ arraiftf TR ft^iR ^ Ri?l5 ^ ^iftcj 

^!34?r/^ 4n Rrakw ftj^i i 5 ^ irjr /ft fft triRd fts® ^Rg sft ttpi 
Pi*»ifwRaa ciifciq>i ft ftt '4^ ^ :- 



2002-03 

2003-04 

2004K)6 

2005-06 1 


954 

571 

6.122 

:-j 

5,153 1 

T4a>T- 4t.^^ n 

33,834 

40,335 

38,462 

42.074 j 
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3,500 

4,000 


4,759 


38,289 

44,906 

48,870 

51,986 


100.00 

117.28 

127.64 

135.77 






vJ^Vl 

88.37 

89.82 

78.70 

80.93 

3Rr idcMKch 

9.14 

8.91 

8.77 

9.15 


0.47 

0.09 

6.44 

8.85 

3R[ ^ 

2.02 

1.18 

6.08 

,1.06 


41. 3Tjcf5^ ^ T^dcll % ^TT^fR ^ ^>1 pel’ll "4 ‘^TT^ 3Tcr(^ % cflyM 

^ ^ ■^f 36% ^ ^ ft t I ^ ^ ^ ^.TFT. ^ mfecT 
ajRRlf ^ 2002-03 0.47% ^ ^ 3ra1^ 08.85% 

^ -W v3ra% 45T STTW ^ 3ra1^ % ^kpl 88.37% ^ 

Ije<|)^ 80.93% tt W t I 


% vjcMKH % ^raq ^ arFEiTct 

42. g i l^cbl.^ ^ w t ft> ^3?rW % vJcMKM ^ fePTT ^ ^ 

qTftcT amucfr 4 ^ ft t ^ Pinf^Rsid dif^<*)i ^ ttcrr t: 



2002-03 

2003-04 

2004-05 

2005-06 

^ dii<iin 41.^ 4 

180 

41 

3,148 

4,600 


38,705 

39,402 

39,288 

45,857 

vi^Vl % v5cqK?f cfft ^<H^I A 
^ 3TRm 

0.47 

0.10 

8.01 

10.03 


43. vjM^ci^ ^ tt wiTcn 11% % sfrarcff cfft ^ 

^ f'T trrfecT STFITcT 0.47% 10.03% tt f I 

«*rai, aft? 9PRn vjm^jVi 

44. ^ §picn, vicMKH cCT «Rcn wiffT PlHlclRsId c1l(^4)| ^ 
ftqi TFn t : 
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[uml—^TOil > 



2002-03 

2d03-04 

2004-05 

2008-06 

«R?IT 

50306 

50306 

50306 

50306 


tmmism 

100,00 

; 100.00 

lOOvOO 


38,705 

39,402 

j^gj^gjll 

45,857 


100.00 

101.80 

101.51 

118.48 


76.94 

78,32 

78.10 

KIIQH 

■(i41srs 

100.00 

101.80 

101.51 

118.48 




48.865 

51,995 



mtum 



H\*\ cfH 

101.09 

87.71 

80.40 

^8.19 


45. 3ri^ ^ w t % 3OTEn^ 4>) gcPTI 3f^ % 

^ 45t tjft ^f 36% ^ ^ ^ t 15^ aralij ^ >3?fht 4?^ 

sn^n # 45lt MRa^H ^ fan an i arafii % cfhrH vjsitn % gsnren 
nan SRnr witn 18% ^ ^ f^ a^ I 

1^ 

46. ai^ Bain nft 1^ nrai P i Hf^Raci ^ ^ nt t;-. 



2002-03 



2005-06 




38,462 

42,074. 


. 100.00 

119.21 

, 113.68 

124.35 

^ ^ wjfff 


19.21 

(4.64) 

9.39 


38,289 

44,925 

48,865 



100.00 

117.33 

127,^ 

135.80/ 

4 «IMK % 


89.78 

78.71 

80.92 

'qT}^«i«S 

100.00’ 

401.60 

89.07 

•91.57 


47. anWf ^ n? nm t % annR 4>1 fcim ^ nfin amfSr % ^lan 
ntcj Bam ^ ftnfl ■^f 24% nf1 ^ f^ t i ?b 4>1 fanr m aram 

4»t nm ^ 36% f^ t I nin 4 n^B^ nn flBBT 2002-03 ^f 

88.37% ^ Wdch'J WB a^ 80.92% ^ nm I 
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4^ ^ cTIW^cfT, efrtf 3jk WF ^>1 

FTleraJI if ^rai t: 


cTPTOcJdl (3fNm) 


cTTO (^. 




i^ ^ (^. ;if^ 




Vif^ 


' 4)4]^i jcH cTO 

_ 

HHTUiJdl ^ ^) 


2002-03 I 2003-04 


100.00 I 90.87 


100.00 I 99.85 


liuu.uuj (^ 1 . 06 ) 

****** 

"(100.00) (72.07) 

*** *** 

(100.00) (80.12) 


2 

004-05 

2005-06 


*** 



101.06 

91.28 


*★* 

'kit'k 

• 

130.74 

129.57 

( 

*** 

35.58) 

*** 

(6.84) 


*** 

kkir 

( 

24.16) 

6.19 


*** 

kirk 

( 

24.04) 

18.64 


cipra 

__ 

. _ 

cTPHRcfl ^ ^ 1^) 


2002-03 2003-04 

*** *** 

100.00 89.59 


2004- 

05 

*** 

"94.49 


2005- 

06 


JIOO.OO 99,93 125.89 129.62 

*** *** *** **» 

(100.00) (70.65) (36,93) ("10.95) 


cTTO 

_ 

cf^lTT^ 

^ _ 


2004- 

2002-03 2003-04 05 

*** *** *** 

100.00 92.16 99.50 

*** ~ ^ 

Too.oo 97.69 “~133,08 


00.00 

■1 

■ 

76,05; 


2005- 

06 


ik if "k' 

94.65 

*** 

T 25.74 

He** 


(4.17) 

































49. ^ ^I?TT ^eiai ^ sn^TR ^ ^ ^^*11 ^ ^ 

2002-03 ^ 91 % 1 ^ Ti^ # ^ arafer # 91.28% ^ ^ 

13 ^ sr^ 101%^^^ t I 5 ^fft^rafe % ^kpr 2004-05 ^ 

#TcT 31 % gjt ^ 1^ I aaiiPt,: -araft % f?r?ra^ 

3ll^ I BfiJ §<Pl4 41^ ^ ail%H'(- ^ «lfq aprf^ cTJfj cPTRIR f^RT^ 
an^ I aj^ix 00 aj^rfe' ^ 7 1 ^ t^jt i 

^ ^ ^ ^jiRI anSTR ^f 100 ^ 2002^03 # 90% ^ 

^ ^ ^ araft 88% ^ 2004-05^ ???(>? 94% 1^ ^1^ I 

5# aral^ % ^ 2004-C® 26% t# «r^ 

'srixf aiq|Ji # 30% ^ 11^ I fe«sii <i^ w ^ ^ cTRicT anaR 

erf % 100 ^ t)cet>'( 2003-04 ^ 92% rf irf rft vjfra airflr ^ 'Ef^grf 95% 
^ 2004-05 rf 99% rf ^ I i%«n ^ WT rf rfrft rfrfeT 

arWR ^rf % 100 ^ 2003-04 rf 98% rf gfR ^ 3^ ^ 

26% ^ iji 2004^05 rf «l<jq>< 33% rf »rf T RW RT Hije^el l rf 

airaR 4 ^ rft goi”ti rf vj)iii arafe jjzn # 1 (iffit 54^ ^itct arwR 

4<f, ^ ^ amiSr eR> WH pR t)-1 ^ rf aiH44d i # arwR 4^ ^ 

^4R 2004-05 4^ ^fR ptl: f ai^ Rgt 'WT anqR 4 ^ ^ ^4>7 
2004-05 ci4> ^ pnRRnrf, 4iRr 3j4fij ^ 4f 54 : 4 ^ 441 i 4i1§f^rft rfte 
f % W4 aiqRi.% 4^414 arpiRT %44i ^ 4)4 rfj4 44 5^ I 

■ ' _ ■ , '■-' ■ t' ■ ’ '” ’ ' '■'■ '' ■ 

50. ^ RTH rf 3n4R ^ ufRI arffif ?t4) 4f4t4R ^pR cR^i 

44T I 44W 4 4141 an4R 4^ rf 100 ^ ^pR^R utRT 3?4ft rf 6.19 

% c44 ^ clKiilcH rf 441 I 

. . ■■ ' ; i; i .<■■•.',■■■ ■ . ■ ■ 

h«i)4) a . 

51 . Hl(tlcp|>f| j^ f ft> vSe^Vl ^ ^ ^ccn^, efg^Sfpft 

^ l Cf>14 ^ Mejj^ ^ efT^ ^ ^ 

^ ^ ^Vl % eTT^ ^ f^rf^ ^ 

ci*imK f3TT t I ^Tf|<|)ci ^FcRtjq ^ 3TmR ^ 100 % 

^fSTH TR 3T^ # 18.64 ^ W I 


I 
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^ yMlPla ci>x^ cbixci? 

52. v3:^ ^ ^ inf^ % ^fTfrcf Grm cf^ % 

^ cR^ cF^t cFjtTf^ cf)t 

(■STc^ ^ 3T^-3r^) 3TRTf^ vd<^K % ^ I ^T>ft 

WR % .% wid 1ir?[>t RcfjIcA i 

^ % ^ ^ ^ ^ cF^ fim5t ijTf^ % w ^ 

3fk ^ ^ ttzft % ^fpTcT ^ ^ ^ THftcT GTR?!^ sFRT TT^ c^ 

cplna ^ cFjcfIcfl ^ ^ t I ufixF 3fc[f^ ^RH ^3RT ^ ^ cFJtiTcf 

20 ^ 30% 3fR 'dch4lcF)l ^ ^ cF>K | (rHcb ^ sft I 

^ ^S^l^RT TR fifift 

53. vri[^cpi>f] cFR^ f CRT cFjtTTd W ^ ^ 

t I W IR toft ^ HRTT ^ 

^ vJ'Hcpl ^ ^tNt^ ^ ^ qfTT ^ cF^t Tf^ ( uRT ^fcrf^ 

^ ^RH fcRnP?!^ ^ vid^Kd RFjn R fcRTR cFR^ ^ EF^ 

^cMiqcr?)' % ^ ^ SFTcFRH fcF5^ tptt | f|p j<^tFU | ^ ^ tRj 

^ % 41-1 vSH."^. ^ del eg cRg cF?T TT^ GfRf ^STcFf^T % ^fRT^ TT^ 
PftFiRd ^ cFiRf^ ^ ^F>T^ W t 1 uTTcF 3Rrf^ % ^Rt^ 
^ ^"l*id ^ ^[fSid 41^ 4> ?TcFr4W 4^ ^ 10-20% ?t2TT 

4^ % 35-45% ^ STT I 


^ TR f^-uim 3T^rf^ 

ncr>41c^ ^ 

<Sil€4 

ci>R^ Tif^ 4t.^ 

27139 

22224 

gStira -w. Tri% jft.e^ 

31522 

25813 

4R?t ylci 4t.^^ 

♦ ** 

ii^** 

tfR 


*** 

4lHd cFc^ldl % 


**★ 

arR (f%e^ ^) 

Hr** 

k'kk 

^ 4R?t tr tiR 4t.^ 

*** 

iirkit 

w 4Rci qr l^siJ) % 

ic-k-k 

kit* 


cFTlf ^ xjvSt IR 3TO 

54. wjit Tf^ Tj4t ^ 3TR % ^ 4 ^g;rHT Pinf^Rsid mfeT^^ 4 4t t;- 







^1] 25 


. 

2002-03 

200S04 

2004-05 

3005-06 



,'.***1 

*** 

*** 


■PioetM 

92.91 


‘88.61 



***.. 


**★ 


100.00 

211.90 

188.97 

239.22 

cPtT^ ^ 

*♦* . 

■ **ilr 

*** 

*** 


100.00 

112.33 

^l^l.■■k■ 

113.19 

to>T ^ ^ eFIff ^ ^ 
X*>. 

***■■ 

#** ' 

HH 

■ ' tiitlt 

'(i’H'i'd 

ioo;oo 

127.25 


r 126.52 


♦*r* 

**★ 


*♦* ^ 


(100.00) 

^ (72.07) 

"(24.16) 

6.19 


*** 

1*** 

*** 

★** 


(100.00) 

(56.63) 

(20.52) 

4.89 


55. % feT^ ^PTI# ^ ^ 3TO ^ 3mTR ^ ^ yTm 

3T^ ^ dMiaK ^geiT7 ^qf?ia ^ t I sfr^n? w w 3 ti^ ^ ^ 

ioo %^«iH iT^ v5itcr3r^44.89^^^ i 

^ 56. % #5fTTR Tjtf % W P l Hf^fold ?Tl1^ ^ W 

A» ^ 



2002-03 

2003-04 

20p4-05^ 

200^ 

^vii*||'i '«<5q| 

ttirti 

«• 

*fr* 

*** 

**♦ 


100.00 

99.66 

98.28 

102.41 



*»* 

***. 



100.00 

96.15 

77.24 

k'' ^.50'■' 


57. “ziF ^ virmr 1dk ^ ^ srrm 

t I 


^tiMWcbdl 

58, ^#crr^ 'do^iq^ % xj^iVi ^ ?n'NM<^di 

Pl*^fci(?sia aifeicpi ^ ^ ^ : 


39 GI/08—4 
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MiM 

2002-03 

2003-04 

2004-05 

2005-06 


Aiisai 

*** 


*** 

*** 


WJT 

H-#* 

*** 

**★ 

*** 



ikifif 

*** 

*** 

Dr** 



100 

102.15 

103.28 

115.68 


69. ^ ^cMiqcpai ^ 3TT^ ^ ^ 

^eRT ^ virra araf^ 16 % cpi t i 




60. ^ ^ t arm ^ ^ wef ajctfir rm> ^ ^ ^ 



2002-03 

2003-04 

2004-05 

2005-06 


★ ** 

*-kit 

*** 

*** 


100.00 

69.15 

38.15 

181.84 


**it 

*** 

*** 

kkir 

W ^ (f^) 

*★* 

‘kitir 

*** 

kkk t 


100.00 

58.00 

33.56 

'146.23 


61. flrg>t % % ’H«i^ ^f alkR ifipf ^ ^ arRR cr^ ^ ^cfj^ 2004-05 

an# rranf^r, virm arafir ^ ^ Ft l strr 4# ^t ^if 9 

% 'H*igcr4 aft «raf!p ^ ^ 14 F^ I 

f ' 

'fjIVI^^si vgeT% fl*rai 

62. PlRtC Ill|S|4)|'0 ^ f ^tjff 7)lfJjc|>|cbdI Ff ^tRK c bl|P | jji f 

alk Pl^?l 'Jci'^ F>t mFI WR F? nicR ^ FFIF FF VH^dFi F#f Ft 

^IFFft I 

63. F# 2004-05 3fk FrixT arafir ^ ^ ^ fiT anFTFt ^ FFfcF ^ I 
Ftra 3Tcri?f ^ FF anFR F# 4 180 ^t.eF Ftt ^ePn ^ 4600 Ft 
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[ijpti—-ajgi] _ ■ . _ awiww^ 

w I ^ 4 srrai^ ftuFfn amiR % 18.90% # gcHi ^ 

vsrra sraf^r ^ 89.27% ^ irai 1 ^ ^ ^ sttsik ^ -jft 

^[5HT ^ ^ 3raf?r ^ 36% ^ ^ ^ I ara^ vjtMKH aft? sprai 

^ 18% ^ ?R5i I a^iR, «eiVi ^ ^ f^'Wii ajrar? 

^f 88.37% ^ utra arafir ^ 80.93 ^ ^ I 2004-05 ^ 

'3aVi W AScMiqi, aft? «‘iai '34<i)*i «Jra arafe ^ ^cHT 4 nT ?wi sn 
4#^ il4> ^dt*JK<t> % 107 1^ ?R> ara^ «pmi ?^ sft I ftaft % 

1^^ % ?i^ ^ aft?RT *ncT an^R ^ ft 9 ■ft \>ircr araft ft 14 ^ 

^ ftf^ 2004-05 ft 4 % 'HH^c4 sft I ^ araUf ft aif«t*I ?€f4j 

^ 3Rjffl 2004-05 ft 5 ^ gcHT ft ftftt ft 23 ^ ^ 

^ i 

64. amn? 4ft ^ gepnft 3ft?Rr Ift^ Rnm 2003-04 ft 91% aft? 

W4 araf^r ft 91.28 ^’ft ^ 44 ^ 101 % ^ 1 ??ft arafir ft> ft1?H 

aft?m ft 2004-05 ft 31 % ^ ffe ^ I cwifft, vSTra aral^ ft 5 ??ft 

wpjeft fft?l<re an^ i armi? 4ft ft ^ arafe 44> i# f4>i# 4it ft 
d'tidK 4>ft1 ant IWT ft 4? airaR 4 ft ft 100 ft 4445 ? 4rf4 aT4fSr ft 
7 ^ 4^ I arfsp^ % ft»cl«|U| ft 4 ? 441 4ai4I t f%«c||<j< ?!54 ft W-WilR* 

ftl 1«l# 4>l44 ^ 5R45I 4414 W aft? v5ir4 af4fir ft ^ ^ 4# I 
dmu4di ft arm 4 ft ^ 2004-05 44) fan, 4f4fft) 4 jt 4 ai 4 fSr ft 

Ri'field an 4 ^ I 'fgft ?)4 ft ^l44 ft ^ aft? en4444T ft fan 
4snfft, 4^ 4?ft4 4 ft 4ri4^ ai4j^ «ft?ii aiftt ift nfti 544 ^ 4T5f ^ ?gi 41 I 
^;^4Rft 4 ft 4)t fcHI ft 4|r4 arafir % ^I?H ^ 44 fea4I44 ?54 ft fftgft W14 
(aft^) ft fft?T4e an#, ftsft ^144 ft ftt Rr?T44 an# 4anfft 4t«j 4?ft4 
C44444T ft ^41? ft) 414^ 4n4 arafit # ftkpT ftl 4l^ 5^ 4141 ^ ??I 
an 1 an4R 4# ft. oi4i# 4 # ’fftt 4 ? ann 44)Wie4<t) ?#t aift aft? 4?Tft ^4 r fan 
nan 4114 3141^ ft) ^l?14 4? Hlficft ?54 ^ '4<))Klt44) 44 4# I 

65. 4ftci 4ift4 ft) Rrsn44 ft, 44444 , fftnft 4«n 9441 444l4 ?ift«r ft 
^4T? U<f?ld fan 1 4anffti 4ft^ 4fft4 4i4 ft ffir W enn 4#t 431 ?I4!I 4^ffftr 
4n4 arai^ ^ ft1?T4 ftt «144T anjf44 4ftt ?#t f fft4#! 4 # ^ fSHi ft 4rt4 ftt 
araRj ft) 4l?H arf^ ?^ ft qnfe ^ % ?5q ft annnff ^ 4414 

? 5 T I 4^ u^itn ft) fftrUn Rp 4T44 ft gen? fan 44ffe nf^ aft?i 4 4 iift ft 
aic4Ri4) ^ #t 4 # aft I 4anfft, ^3i?i45? f%'«ii4< 4>i?«i)iR<l> iffftra % 4i4ft ft 
)jft4ftt 4# -araftcT 2004-05 4)t fci4T ft vlf4 awfit ft) ?fl?I4 ft fft?T43 

#1 'n# 1 
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^ ^ ^ f 1% TiT^ tsttet qftniiHT % f5raf^ra> 4 z^r 

^ ^ ^ ^ ^jgRir t I 

1? tl 

gil<U|lcH<t> tpT 3Rr qq y<b 

68. W'fl'f'lRq) i^Ri-s (cRvftqft ^) TR- qie-ixiltft ^jqjzj ^ I 

^.2TO6 ^ ^frniR ^ T,q) ^ 2002-03 ^8n 2003-04 % ^ STRiraf ^ 
^ ^ 2004-05 ^ ^ % qq, ^ ^ 

SIR qjRtiT 107 cm ^45Rq gsn I q»f % ^ 

nj75/o ^lt^I?3ft7qpr^q^l^flmftqftTR^q5R5t3r|l^ 
TSTfm^ jrr rraqi t ft? w ^ vsr qm aik ij|?r afcR sji aik ^gk 

4^ ^ ^ 45^ ^ 3RR5f aq qq kqtqq^f ^ ^ if q^ qff ^ ^ 

^ qfkcif ^ qqfqr ^ 4>7 ^ | q^ 2005-06 ^ qki ^RTqqj 

^g4:^q^^f^43rTqqTk%q qqklq^t Tfe % ik Rtqfq 

Wd g cqx^ij'Cjqcff qi^ qft 87% k q^ I zqm qicT qF t % crMW iTS ^ 
^ qrftq ^ ^ ^ ^ ^ ^ ^ ^ ^ 

441 ^ qff ij^ ck qft qft ^eRT if mfq 3iqfir ^ qkPT 

^am 4g 4>t Pld ld q>kq 71 % sJt l ^ arqk % ^qq q^kqft ^ ^ 
4^PR^ qkm cp^ ^ qanf!r zqm kF ^ qkt q5kq qkki F^ I q^ 
2004-05 4 ^ q^ ^ 5M q^ qkk qft flTsk ^kq ^ qj^ 4^ k ^ 
Sft. qq^^^^ck 45t ^ ^ kqn qfkq if 31% q5t Hf^ qJt I 
^ 31^ % qkPT anqidl kt CRF k 4kR q^kcft % qtq^R qk? ^kk ck 
^ q^ 3nqR ck qft 99% k ^ I ^ 3T4k k k^ ^ ^ 
J^cqi^ 4 kqqq 3n^ qsrrk c44qqqT ^ ^ k qicp^ 2005-06 A q^ 

^ ^ ^ '^^ k^fqqn kkq 4 r q^k m 4^ qq^r 4k m i 4Rq ^ qifeq 
31l41d l q q qtnq^fe«it dd W qq q^T qk% aqqrq 1%cqTqq Zoq if Fq 4 I ^liq 
3F TO k dk id feanqq qqqq qff kkf kkq if 2004-05 k1 qqrqr ii 94.4% 
^FRiqq 3ik I F# arnk k kqq q^rk fkk qqqq ^ 95.1% q5t kzjqq 
ant 4qik qRqq nk ^q^k M 139% k qt I qt^ STTqkr qq zak 4^1 4 
4qnq qq 44 dccpM ckt 4414 4k 451 tufck 4444441 if ^qrz k 441 I 
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[^1—-gpygl] ^ 

69. arm ^ ^oHI ^ araUr % ^^kpr 'WRf ?Rg ^ *it»T 36% ^ 

ffe ft I «rt^ aral^r % ^km ^ erR^n ^ ^ ^ i ■gkj 

^?TtR % ?rai eiw ^ 5 # araHt .%;^kpT w 36% ^ fflf 

%geT 19% I fi|# 24% ^ ^ 

^ % SPRIT, yijsVi ^5piT7 u«jl^<i fan f, ^isrrf^ nm ^f ^ifkicr 

% RtR^ 4>t sprar aragsrT ^ ^ i ^kcj sjt afkRi 

HiH'ti^l Tf arrar^ ^ ^ fcpn ^ 81 % ^ ^ ^ i kizRTf % ^ ^ ^ 
aiTBjR 9 (^ci-hI ^i 44«i>'i 14 ^ ^ I vsm ai^ % ^kr^^^kcj 

^?rtn sn 2004-05 if % 5 sft 6 i? 4 >? 23 

^ w I ansiTf ^ fekr if ?kr ^?ira5 11 f^cr# k 23 
^^SIT I 

70. wflf tk^ ^3^ wfk>f M IR RieR^ff cTRT^ % ^nST ^3cm^, 
fla»t cISIT SPRIT T3TT4Vl if ^EIR -SJT^ S»t f^lfcl it SIT ?TSTTf^, XTlkT aPTfSl % ^kT^ . 

arraicff w ^«im k.^k^ ^kPi % Pisjkh w tptri krk rtci if ^ 
=[% afk 'saVi s>t fta>t s>l*i4 if ki'iwc; k skifkf w # kt ikn k 
RiR'^'T aft ■sk^ksftn kf 31? kf nki ?iei ?f sit kf jsrtrt ctstt 
skq TskPT kt stf^ % #4 sjTpm^R^ k^ kf wnfJRi 45^ t ,1 

71. TnfSisJik kte 45?!^ ^ fk ;kprf?TS> k. k’kki iPiTkkspT k 

<t>KUiic*i<t) kki k ?k k kf# ??i ^ ^asnn t 1 

72. Tnfksnk k an? s>i?kf gi^ ff sifk, kk kt^kt, kf atePi sj^ k fen? 
Pl^HI^'HK SjKUIIcR* kkl ?aTI ^T^kR STRkf k kf kt ^ kf t I 
kkr k fkpff k sraiifkkkci fkkcifei ^Hikfk^ sn^ kf ^ kt t 1 

RTfe? ktRkf TR ? kk Rq aiiRRif kf Rrai nsn kfnk 

• ^ ,. _ I . _ . , A . . 

73. ' ks fk?i uiRn t Ik cPPTR 90% aiPiRi kk k kRT t I kk k 
ararar fwRii^ aik kkR kiRsi if kf arraiR kf ^jsrt fkkf t i ktfknT 
anqaftk if arrark kf kkf kkcff w fq f fk^ki ^kk kf fkkf kkkf 
qq iiRT? q^ qisRir % tisiifk, fqi kki k Rkfq k vri? kf qjksrk kr 
aifik ^qk fq q?^ kf auk?? k f^ t i fviRTfei’ it anqicT kk kf kkkf 
^ qjikf TSwRiq kkkf qq fkq qq k I 
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3HT cf?T 

74. 3n^ % srarai. ^ cR^ % ^ 3 t^ ^ I ^ f • it 

TCR %fi|^ ^^FfJrcp^ I ^1^^ ^ ^ a i3l% ^ 
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a I^ ^ ^ fl^ qarqjT^ gRT 4jt^ cl^ 4# 
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^ '3?itn 4n eil% Tipr ’TtctKft t I fFr% 3 trt4t, Rra a 4? jRffRr satr 
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y 
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^*1^ ^ 3f|? a<^^>cn41 Piqla <^Hd)’ y? ^ ^ ^T^kIT 
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11 


82. HiRicpi>{1 ^RT srgqTRy yy ■^oy? % Rrft y^ f ^r\H yR^ 
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y)t w ^ I cryg^, ^ ^ ^ sMyr y^ ^ Rryff^ ^iy^ ^ 
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W\i^ ^ RiqjiR^fi vTKft t >Hv!4>i'i ^RT ^ ^ryy ^ TjfRt y^ 

vjfr^ y?^ srfe^g^yyr ^ efpj f^yr vyiyyr I , 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTW5UMPING AND ALLIED DUTIES) 

NOTIFICATION 

\ , ' ■ 

■ \ / 

New Delhi, the 3fd January, 2008 

FINAL FINDINGS 


Sub: Anti-Dumpinq investigation concer n ina imports of Phosphoric Acid - 
Technical ahd Food Grade (including mdustria l aradel originating in or 
exported from China PR. 

No 14 / 7 / 2006 -DGAD. —Having regard to the Customs Tariff Act 1975 as 
amended in 1995 and the Customs Tariff (Identification. Assessment and 
Collection of Anti-Dumping Duty on Dumped Articles and for Determination of 
Injury) Rules, 1995(hereinaftef referred to as AD Rules), thereof: 

2 Whereas Gujarat Alkalies & Chemicals Limited and Solaris Chemtech 
Limited, on behalf of the/domestic industry, have filed an application before the 
Designated Authority (hereinafter referred to as the Authority), in accordance wim 
the Customs Tariff Act, 1975 as amended in 1995 and Customs Tariff 
(Identification, Assessment and Collection of Anti Dumping Duty oh Dumped 
Articles and for Determination of Injury) Rules, 1995 (herein after referred to as 
the Rules), alleging dumping of Phosphoric Acid - Technical Grade and Food 
Grade (Including Industrial Grade) (hereinafter referred to as subject goods) 
originating in or exported from China PR (hereinafter referred to as subject 
country), and requested for initiation of Anti Dumping investigations for levy of 
anti dumping duties on the subject goods. The Authority notified the Embassy of 
China PR about the receipt of dumping allegation In accordance with sub rule 
5(5) of Rules. 

3. WHEREAS, the Authority on the basis of sufficient evidence submitted by 
the applicant on behalf of the domestic industry, issued a public notice dated 
4.7.2006 published in the Gazette of India, Extraordinary, initiating Anti-Dumping 
investigations concerning imports of the subject goods originating in or exported 
from the subject country in accordance with the sub-Rule 6(1) of the Rules to 
the existence, degree and effect of alleged dumping and to 
recommend the antidumping duty. 

4 And whereas the Designated Authority notified preliminary findings vide 
notification No. 14/7/2006-DGAD dated 22.8.2007 and recommended irriposition 
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of anti-dumping duty concerning imports of Phosphoric Acid Technical and Food 
Grade (Including industrial grade) originating in or exported from China PR. 

A. Procedure After Preliminary Findings 

5. Procedure described below has been followed with regard to this 
investigation after issuance of the public notice notifying the PreliminaVy Findings 
of the above investigations by the Authority: 

(i) The Authority forwarded a copy of the preliminary findings to known 
interested parties who were interested to furnish their views, if any, on the 
preliminary findings within 40 days from the issue of the letter 

(ii) The Authority also forwarded copy of the preliminary findings to Embassy 
of the subject country in New Delhi with a request to furnish their views on 
the preliminary findings. 

(iii) M/s Yunnan Chemphos Corporation, exporter from China PR. submitted 
Information on exporters questionnaire, the same has been taken into 
consideration in the final findings. 

(iv) Other exporters, producers and other interested parties who have not 
supplied information in this investigation have been treated as non¬ 
cooperating interested parties. 

(v) The information provided by the importer M/s. Chemetall Rai India Ltd. 
(through Fair Trade Practice) has been taken into consideration in the final 
findings. 

(v) Importers/users who have not provided information in this investigation 
have been treated as non-cooperating interested parties. 

(Vi) The Authority held a Public Hearing on 6.11.2007 to hear the interested 
parties. The parties attending the Public Hearing were requested to file 
written submissions of the views expressed orally. The Designated 
Authority considered the submissions as received from the interested 
parties in the findings. 

(vii) The Authority has considered all views expressed in submissions made by 
various Interested parties subsequent to the preliminary findings. 

(viii) The Authority verified the information provided by the domestic industry to 
the extent considered necessary. 

(ix) Request was made to the Directorate General of Commercial Intelligence 
and Statistics (DGCI&S) to arrange details of imports of subject goods for 
the past three years and the period of investigations: 

(x) The Authority made available non-confidential version of the evidence 
presented by various interested parties in the form of a public file (duly 
indexed) kept open for inspection by the interested parties. The 
acknowledgements of interested parties inspecting files and taking copies 
of Jhe record have been kept in the public file. 

(xi) Optimum cost of production and cost to make and sell the subject goods 
in India based on the information furnished by the applicant on the basis of 
Generally Accepted Accounting Principles (GAAP) was worked out so as 
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to ascertain if Anti-Dumping duty lower than the dumping margin would be 
sufficient to remove injury to Domestic Industry: 

(xii) In accordance with Rule 16 of Rules Supra, the essential facts/basis 
considered for these findings were disclosed to known interested parties 
and comments received thereon have also been duly considered in these 
findings by making necessary corrections in the data. 

(xiii) *** in this Notification represents information furnished by the applicant on 
confidential basis and so considered by Authority under the Rules: 

(xiv) Investigation was carried out for the period starting from 1.4.2005 to 
31.3.2006, The examination of trends in the context of injury analysis 
covered the period from April 2002 to March 2005 and the POI. 

B. Product under consideration and like article 

B.1 Submission by the domestic industry 

6. Submissions made by the domestic industry, are as below: 

i) The Product under consideration in the present petition is “Phosphoric 
Acid- Technical Grade & Food Grade". 

li) Phosphoric Acid is used for the production of sodium phosphate, calcium 
phosphate, magnesium phosphate, ammonium phosphate, etc. The 
subject goods are also being used in Pharmaceutical applications, 
Beverages, Seed processing, Sugar juice clarification and sugar refining, 
Food phosphate manufacturing, etc. - 

iii) Phosphoric Acid is an inorganic chemical classified under Chapter 28 of 
the Customs Tariff Act and subheading numbers 28092010 of Indian 
Trade Classification (based on harmonized commodity/system). The 
custom classification for all forms /grades /types of Phosphoric Acid is 
same. 

iv) There are no restrictions on imports of Phosphoric Acid, as the product 
does not fall under restricted list. The product can be Imported freely from 
any country in any quantity. 

v) The notice of initiation issued by the Designaied Authority states scope of 
the product under consideration as ''Phosphoric Acid-Technical Grade and 
Food Grade (i.e. excluding industrial grade) originating in or exported from 
People's Republic of China". Thus, industrial grade of phosphoric acid has 
been specifically excluded in the notice of initiation, whereas industrial 
grade is nothing but the product u;ider consideration. Product literatures of 
the Indian Producers describes various types of Phosphoric Acid as (a) 
agriculture grade (also calleci fertilizer grade), (b) technical grade, (c) food 
grade, (d) pharma grade, or (e) laboratories/anal^ical reagent grade. 
Product literatures of the Chinese Producers describes technical and food 
grade as industrial grade. A large, number of different nomenclature are 
used by the Chinese producers. No uniform standard description is used 
by the Chinese producers. Various descriptions used by the Chinese 
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producers for Agriculture Grade Phosphoric Acid include Phosphoric Acid 

- Agriculture Grade, Phosphoric Acid - Fertilizer Grade, Purified 
Phosphoric acid. For Industrial grade Phosphoric Acid, various 
descriptions used by the Chinese producers/suppliers are Phosphoric Acid 

- Technical Grade, Phosphoric Acid - Food Grade, Phosphoric Acid - JIS 
Standard, Phosphoric Acid — As per Customer's Specifications, 
Phosphoric Acid — High Purity, Phosphoric Acid — Medicine Use, 
Phosphoric Acid - Grade 1, Phosphoric Acid - Grade 2, Phosphoric Acid 

- 75%, Phosphoric Acid - 75% - Technical Grade, Phosphoric Acid - 
85%, Phosphoric Acid - 85% -Technical Grade, Phosphoric Acid - 85% - 
Food Grade,. Phosphoric Acid - 85 % - Industrial Grade, Purified 
Phosphoric acid, etc. Product literatures of third country Producers include 
Phosphoric Acid - Agriculture grade, also described as Fertilizer grade or 
merchant grade, Phosphoric Acid - Industrial grade. Phosphoric Acid - 
Technical grade. Phosphoric Acid - Food grade. Phosphoric Acid - 
Pharma grade. Phosphoric Acid - IP grade. Reagent/ Laboratory Grade, 
Merchant Grade, Electronic Grade, Purified Phosphoric acid. Codex 
grade, etc. USA has earlier imposed anti dumping duties on this product, 
where the product covered was Industrial Phosphoric Acid (excluding 
agricultural grade). 

vi) In summary, phosphoric acid can be broadly divided into two categories - 
for agriculture applications and industrial applications. Industrial 
application phosphoric acid can be food grade, technical grade and IP 
grade (also called pharma grade). Various industrial phosphoric acid are 
comparable and like products. Various types and concentration of the 
product are being produced and sold in both Indian and Chinese market. 
Should the anti dumping duties be restricted to food grade and technical 
grade and furthershould it be specifically stated that the Industrial grades 
are exempted, the same would imply continued imports at the same 
dumping prices in spite of imposition of anti dumping duties. Since 
Pharma grade is also nothing but an industrial grade, the same is required 
to be included as a derivative of food grade. 

vii) Anti dumping duties were earlier imposed on Phosphoric Acid - Technical 
Grade. However, in spite of imposition of anti dumping duties, the 
domestic industry did not improve fully for the reasons that the consumers 
started Importing food grade. 

viii) There was significant decline in imports of technical grade and significant 
increase in imports of food grade. The import price of food grade was 
significantly lower than import price of technical grade, whereas factually, 
food grade is priced higher than technical grade. 

ix) Whereas technical grade may not substitute food grade in all applications, 
reverse Is true. Food grade, being purer material than technical grade, can 
technically substitute technical grade in 100% applications. Should the 
food grade price be lower than technical grade, it follows that it would it 
would commercially also substitute technical grade. Thus, in spite of 
imposition of anti dumping duties on technical grade phosphoric acid, de- 
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facto little relief could be achieved by the previous imposition of anti 
dumping duties. 

x) There is no known difference in product produced by the participating 
companies and exported from China PR. Both products have comparable 
characteristics in terms of parameters such as physical & chemical 
characteristics, manufacturing process & technology, functions & uses, 
product specifications, pricing, distribution & marketing and tariff 
^classification, etc. Comparison of essential product properties in respect of 
domestic product and imported product would show that the goods 
produced by the domestic Industry are Identical to the imported goods in 
terms of essential product properties. The goods pM'Oduced by the 
domestic industry are like article to the goods imported from China. 

B.2 Submission bv Exporter. Importer. Consumer and other Interested parties 

7. 

i) Domestic industry has described product under consideration in the 
present petition as “Phosphoric Acid - Technical Grade and Food Grade". 
Clearly, domestic industry is seeking protection on two individual grades of 
Phosphoric Acid only and has expressly excluded any othbr grade of 
Phosphoric Acid out of the purview of present anti dumping investigation. 

ii) Domestic industry had earlier fried a petition for imposition of anti dumping 
duty on Technical Grade Phosphoric Acid, based on which. Designated 
Authority recommended imposition of anti damping duty. The anti dumping 
duty so recommended came into force from 10*^ May 2001 vide customs 
notification no. 47/2001 and remained in force till lO*’ May 2006. As per 
definition of product under consideration in the previous investigation, the 
domestic industry had claimed Phosphoric Acid - Technical Grade as 
separate grade from any other grade of Phosphoric Acid and sought duty 
cover only for Technical Grade or Phosphoric Acid while e)teluding all 
other grades of Phosphoric Acid. 

tii) Domestic industry has attempted to enhance the scope of the present 
investigation and is seeking duty cover on two grades of Phosphoric Acid 
i.e. Technical Grade and Good Grade. It is submitted that GACL is not a 
producer of Food Grade Phosphoric Add and Credentials of Solaris 
Chenitech Limited as a producer of food grade Phosphoric Add are also 
un-established as they have not given any details concerning their 
production for food grade as well as technical grade separately. 

iv) Two grades of Phosphoric Acid I.e. Technical Grade and Food Grade are 
two separate products and are not like article to each dther. The 
applications of the two grades are also distinct from each other as one Is 
used for industrial purpose while the other is used for.production of food 
grade and pharmaceuticals. Therefore, in the absence of production of 
food grade by the domestic industry in India, the Designated Authority 
should exclude food grade phosphoric acid from the purview of present 
anti dumping Investigation. 
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V) A plain reading of Section 9A(1) of the Indian Customs Tariff Act t975 
clearly lays down that an anti dumping duty can be imposed on an article 
only when an article is exported at less than Its normal value. CESTAT In 
the matter concerning Andhra Petrochemicals Limited v/s. Designated 
Authority has held that an article which has not been exported to India can 
not, therefore, be subjected to imposition or anti dumping duty. It has been 
admitted by the Domestic Industry that Phosphoric Acid industrial grade 
has not been Imported from China PR. Merely because domestic industry 
has apprehension that the same could be dumped in near future, can not 
be made a valid point for initiation of investigation for industrial'grade, 
vi) Various types of phosphoric acid have different properties, purity, uses 
and price structure. 

Submissions by M/s Yunnan Chemphos Corporation after Preliminary 
Findings 

8. After the Preliminary Findings the exporter M/s Yunnan Chemphos Corp. 
stated that the notice of initiation issued by the Designated Authority defined 
scope of the product under consideration as “Phosptioric Acid Technical Grade 
and Food Grade (excluding industrial grade) originating in or exported from 
Peoples Republic of China”. Thus, ‘industrial grade' of phosphoric acid has 
been specifically excluded in the notice of initiation as it was neither made part of 
the product under consideration by the petitioner in their petition nor there was 
any need for the inclusion of the same, as there was no reported instance of 
dumping of such product in India from the subject country i.e., China PR. 

9. It has been submitted that it is a well established proposition of law that a 
product which has neither been exported nor been dumped into India cannot be 
made subject to an anti-dumping investigation. 

10. A plain reading of Section 9A(1) of the Indian Custom Tariff Act 1975 
clearly lays down that anti-dumping duty can be imposed on an article only when 
it is an article exported at less than its normal value. Therefore, an article which 
has neither been imported nor been dumped in Indian cannot be made subject of 
an ariti-dumping investigation in India. In view of the foregoing it has been 
submitted that the initiation of anti-dumping investigation in respect of Phosphoric 
Acid of Industrial Grade was without any legal basis and without followinq the 
principles of natural justice. 

Submissions by the Domestic Industry 

11. Phosphoric Acid is broadly divided in to two categories, which are known 
as Agriculture Grade (known as Fertilizer Grade) and Industrial Grade. Food 
Grade and technical grades are nothing but Industrial grade. 





Lvmi—; arawRqf _^^ 

12. In the initiation notificati6n, product under consideration was defined as 
Phosphoric Acid - Technical Grade and Ifood Grade (excluding industrial grade). 
Therefore, product defined in the initiation notification \a^s contradictory as 
product scope was Technical Grade and Food Grade (ecludfng industrial grade) 
and ^ohnical grade and food grade are nothing but industrial grade. The 
product under consideration, therefore, included as also excluded industrial 
grade acid thus necessitating corrigendum. 

13. Regarding interchangeability of Technical grade and Food Grade It has 
been submitted that reasonable overlap in usage of the two products is sufficient 

, to consider them as like product. 

B.3 Examination bv the Authority 

.Product under consideration in the present investigation is 
Phosphoric Acid - Technical Grade & Food Graoe” (including Industrial grade). 
Phosphoric Acid is used for the production of sodium phosphate, calcium 
phosphate, magnesium phosphate, ammonium phosphate, pharmaceutical 
applications, beverages, seed processing, sugar juice and sugar refining, food 
phosphate manufacturing, etc. Phosphoric Acid is classified under Customs 
subheading No. 28092^10. The custom classification is however, indicative only 
and has no binding on the scope of the present investigation. 

15. Authority notes various issued raised by opposing interested parties 
regarding product under consideration and like article. Detailed investigation was 
conducted at the time of verification at the premises of both the producers, wi^ch 
focused on the production process involved in producing various typ^ of 

phosphoric acid, the plant & equipment required and raw materials us^ for 
production. " 

16. As regards Inclusion of food grade within the scope of the product under 
consideration, the Authority notes that technical grade phosphoric acid is 
produced^ first. Production of food grade merely requires further purifioetlon. No 
additiona raw materials are required. The purification process merely require 
additional utility only. M/s. Solaris Chemtech is regularly producing food grade 
and supplying to the customers. Evidence shows that both food grade and 
technical grade are being produced in India and were imported from China during 
the relevant period. The Authority further notes that food grade can also be 
used in industrial activity in lieu of technical grade. 

17. It has been stated by an interested party (importer) that industrial grade is 
a separate grade and by including industrial grade, by issue of corrigendum, in 
me investigation, the scope of product under consideration has been enhanced. 

The Authority notes that the corrigendum was issued on the basis of 
documents/submissions of the domestic industry that the term 'industrial grade' 
relating to phosphoric acid by Chinese companies are used for food and 
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technical grades as well. It has been noted that the Interested party has not 
submitted any back up evidence showing that industrial grade is another specific 
grade. On examination of the documents of the Chinese producers, the Authority 
notes that the term ‘industrial grade’ is being interchangeably used for other 
grades of the Phosphoric Acids used for industrial applications. Therefore, by 
Issue of corrigendum the scope of present investigation has not been enhanced. 
The Authority further observes that the Phosphoric Acid used for agriculture ' 
purpose (or ‘fertilizer grade’) is not covered in the scope of the present 
investigation. 

18. After preliminary findings, the exporter again has raised procedural 
objection that they were not provided any information before changing the 
description of product under consideration, however, no evidence at any stage 
has been provided that industrial grade Is separate grade. 

19. In view of the above, the Authority confirms that the scope of the product 
under consideration Is Technical Grade & Food Grade Phosphoric Acid 
(including Industrial Grade). 

Like Article 

20. The domestic industry is producing phosphoric acid both technical and 
food grade. The goods produced by the domestic industry are technically and 
commercially substitutable to the imported product under consideration. The two 
are comparable in terms of product specifications, physical and chemical 
properties, functions and uses, prices and custom classification, therefore, the 
products produced by domestic industry are being treated as ‘like article’ to the 
product under consideration. 

C Domestic industry 

21. Authority notes that the application has been filed by two of the four Indian 
producers i.e. M/s Gujarat Alkalies & Chemicals Limited and M/s Solaris 
Chemtech Limited. Other two producers are Star Chemicals and STS 
Chemicals. Production of the two applicants accounts for 92% of the Indian 
production and thus constitute domestic industry within the meaning of the Rule 
2(b). 

D Methodology For Dumping Margin Determination 

D.1 Submission made by domestic industry 

22. Domestic industry has made following submissions:- 

i) China is a non-market economy. No country has granted market economy 
status to China after following elaborated evaluation procedure. China has 
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been treated as non-market economy by European Union aJid United 
States in the past three years. Even China agroed in the accession treaty 
that WTO Members could use an NME anti-dumping methodology through 
December 11, 2Q16. European Union and United States are members of 
World Trade Organization. In India also, the Designated Authority has 
treated China as non-market economy. The Designated Authority has 
treated China as non-market economy in.practically all the investigations 
initiated against China after the amendment dated May, 2002. Even^ 
after the amendment dated 4^^ Jan., 02, the Designated Authority have 
treated China as .a non-market economy. With regard to treatment of 
China as non-market economy by other WTO member’s country, 
European Commission, in the matter of Furfuryl Alcohol, Paracresol, 
Polyethylene Terephthalate, Silicon, Okoume Plywood from China, has 
treated China as a non-market economy. • USA has treated China as a 
ndn-market economy in the matter of anti-dumping investigations 
concerning imports of Tetrahydrofurfuryl Alcohol, Saccharin, 

Ferrovanadlum, Cold-rolled carbon steel flat products etc. 

• - 

ii) The normal value in China can be determined considering cost of 
production in India, duly adjusted, to include selling, general & 
administrative costs and profits. 

D.2 Submissions made bv M/s ChemetalFRaKIndia Ltd. r i 

23. It has been*stated that normal value in China PR can not be determined 
on the basis of cost of production in India, as Rules do not provides for the same. 
Use of constructed normal value on the basis of co^ of production in India 
should: be rejected without any consideration. 

D.3 Examination bv the Designated Authority 

24. At the stage of initiation, thg; Authority proceeded with the presumption by 
treating China PR as a non-market economy country for purposes of an anti 
dumping investigation. Upon initiatjon, the Authority advised the Chinese 
producers to respond to the notice of initiation and provide information relevant to 
determl/jation of their market economy status. 

25. The Authority sent copies of the questionnaire to all the known exporters 
for the purpose of determination of normal yalue in accordance with. Section 
9A(1)(c) and Annexurerl to the Rules. The Authority has requested Government 
of China to advise producers/expoTters In China to cooperate with the Authority in 
the present investigation. Authority, however, notes that none of' the 
producers/exporters from China PR have filed any response to the Designated 
Authority in respect of market economy treatment questionnaire. Therefore, the 
presumption of non-market economy has not been rebutted by any of the 
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exporters/producers by providing documents as required under para 8(3) of 
Annexure 1 of Anti-Dumping Rules. 


Normal Value 


26. In anti-dumping investigations concerning imports originating in non- 
market economy normal value shall be determined in accordance with para 7 of 
Annexure I of the AD Rules. The Authority notes that para 7 of Annexure 1 of AD 
Rules provides that; 

In cdse of imports from non-market economy countries, normal value 
shall be determined on the basis of the price or constructed value in the 
market economy third country, or the price from such a third country to 
other countries, including India or where it is not possible, or on any other 
reasonable basis, including the price actually paid or payable in India for 

the like product, duly adjusted if necessary, to include a reasonable profit 
margin. ” ^ 


27. Applicants have not provided information concerning price in a market 
economy third country stating that the relevant information is not available to 
of the Chinese producers have made any submissions in this regard. 
While disputing the claim of the domestic industry, other interested parties have 
not provided any information in this regard. 


The transaction-wiSe imports data from DGCI&S shows imports from 
Korea ROK and Israel accouht for 6.28% and 3.10% of the total Imports 
respectively. These two countries account for maximum imports after the Imports 
from the subject country. The imports from Korea ROK were mainly of technical 
grade. However, small percentage of food grade was also imported. In respect 
• of Israel, imports constitute only technical grade. Comparison of the export price 
from these two countries shows wide difference of the prices. The export prices 
frorn Korea ROK were approximately 20% less than the prices from Israel. The 
Authority in order to select the appropriate prices as normal value compared the 
export price from Korea ROK with the constructed normal value for this country. 

or constructing the normal value, the raw material prices were taken at the 
international prices and power prices as available for the exporting country The 
consumption norm and conversion cost for the other elements have been taken 
domestic producer. The comparison shows that imports from 
Kofea ROK were well below the constructed normal value. Moreover, the 

application for investigation in respect of 

imports from Korea ROK. 


29 In view of above the export price from Israel is taken as normal value as 
aHii.ftta The expenses as per facts available have been 

at'ex-factory normal value. By this 
method the normal value has been calculated as US$ *** PMT for technical 
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grade. Normal value for food grade has been dalculated by addition of 
conversion cost incurred from technical grade to food grade by the domestic 
industry. The normal value for the food grade has been calculated as US$ *** 
PMT. 

Export Price for M/s Yunnan Chempbos Corporation 

30. M/s Yunnan Chemphos CorporatiCNi, exporter from China PR has 
submitted response to Exporter’s Questionnaire and provided details of exports 
made to India during the POI.- As per information, there were only 7 transactions 
of exports during the period of investigation. From the importer’s data, 
information on the exports has been cross-checked. The export prfce has been 
adjusted on account of overseas freight, overseas insurance and others as 
provided by the exporter. By this method, the ex-factory export price has been 
calculated as IIS$ *** PMT. 

Export price for Non-cooperating Exporter 

31. The Authority has determined export price as per the transaction-wise 
details of imports provided by the DGCi&S. The imports of phosphoric add 
regarding agriculture/fertiHzer purpose have not been tal^n into consideration for 
determining the export prices. The imports data were further segregated for food 
and -technical grades From the data, it Was also noticed that imports of 
Phosphoric Acid (Food and Technical Grade) came wly in packed form. Export 
prices for both the grades so determined have been adjusted for expenses on 
account of Ocean Freight, Marine Insurance, and others, etc. based on facts 
available. By adopting this method, the ex-factory export price has been 
determined as US$*** PMT for technical grade and US$ **r PMT for food grade. 

Dumping Margin 

32. Based on the normal value and export price as determined above, 
dumping margin determined are as under: 


Technical Grade - ■_ US$/MT 


Exporter/ Producer 

Normal 

Value 

Export 

Price 

Dumping ! 
Margin 

Dumping 
Margin % • 

Non cooperating producers 
and Exporters from China PR 

*** .. I 

_—1—— 

*** 

13.01% ' 


Food Grade ■ ’ . . • ■_ US$/MT 


Exporter/ Producer 

Normal 

Value 

Export 

Price 

Dumping 

Margin 

Dumping 
Margin % 

M/s Yunnan Chemphos 
Corporation , 

•icitit 

ifirit 


43.14% 

Non cooperating producers 
and Exporters from China PR 

*** 



55.71% 
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Exporter/ Producer 

Dumping 

Margin 

Dumping 
Margin % 

M/s Yunnan Chemphos Corporation 


43.14% 

Non cooperating producers and 
Exporters from China PR 


55.42% 


33. The above determined dumped margin is more than de minimis. 

E. METHODOLOGY FOR INJURY DETERMINATION AND EXAMINATION 
OF CAUSAL LINK 

E.1 View of the domestic industry 

34. The domestic Industry made the following submissions:- 

i) Volume of dumped imports has increased in absolute terms and in relation 
to production and consumption in India. As a result of increase in imports 
in absolute term and relative to production and consumption, share of,the 
domestic industry has declined. Anti dumping duties were earlier imposed 
on imports of technical grade. With the imposition of anti dumping duties 
on technical grade, gradually food-grade imports increased. 

ii) The product is being transshipped from a number of countries. Petitioners 
have included all these transshipped imports in the determination of 
demand. 

iii) Imports are significantly undercutting the prices of the domestic industry. 
Further, imports have had significantly depressing effect on the prices of 
the domestic industry in the market. 

iv) Production, capacity utilization and sales of the domestic industry 
increased. Imposition of anti dumping duty on Technical Grade helped 
prevent further decline and resulted in improvement with regard to 
production and capacity utilization. However, increase in sales remained 
less than increase in production. 

v) Petitioners submit that due to continuous availability of dumped material, 
the petitioners are unable to improve their performance to optimum Jevel. 
Even though if is recognized that the financial losses (PBT) of the 
domestic industry reduced, it would be seen that the domestic industry 
continues to be in financial losses (PBT) - a situation, no industry can 
afford to sustain on long term basis. Further, losses increased once again 
in the investigation period as compared to preceding year. 

vi) Continued financial losses being solely due to the presence of dumped 
imports in the market in one form or the other, injury to the domestic 
industry from such dumping is evident. 

vii) Market 'share of other countries have also declined and the same have 
also been captured by China. 
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viii) Employment level of the domestic indystry remains more br less constant. 

ix) Productivity of the domestic industry iacreased with increase in . 
production. 

x) ROi (PfelT) and cash profits, which vvere negative earlier, became positive 
in 2004-05. However, ROI and cash profits became negative once again 
in the investigation period. 

xi) Inventories declined up to 2004-05, but increased in the investigation 

period. . 

xii) Growth of the domestic industry was positive up to 2004-05 in respect of 
most of the parameters. However, growth once again betame negative in 
2005-JD6. 

xiii) The dumping margin from subject country is not only more than de¬ 
minimus but also very substantial. The impact of dumping on the domestic 
industry is significant. 

xiv) There is no contraction in demand of the subject product. Possible decline 
in the demand has not caused material Injury to the domestic industry. 

xv) Injury to the domestic industry has been caused by the dumped imports, 

xvi) The pattern of consumption with regard to the product under consideration 
has not undergone any change. At best, It can be considered that 
technical grade consumers have started consuming food grade also. 
However, this is not due to technical requirement. This is due to 
availability of d^ped imports from China. Changes in the pattern of 
consumption obuld not have, therefore, contributed to the injury to the 
domestic industry. In any case technical & food grades being two forms of 
the product under consideration, inter-se substitutability is irrelevant. 

xvii) There is no trade restrictive practice, which could have contributed to the 
injury to the domestic industry. 

xviii) Technology for production of the product has not undergone any change. 
Developments in technology are, therefore, n<^ a factor of injury. 

xix) Claimed injury to the domestic industry is on account of domestic 
operations. The domestic industry is substantially into domestic market 
and not exports. 

xx) Performance of other products did not cause any impact over injury to the 
domestic Industry. 

xxi) There is significant difference between the prices offered by the domestic 
industry and Foreign Producers. Even when the domestic industry is 
offering sub-optimal prices, imports are Increasing. Resultantly, domestic 
industry is loosing sales. Thus, decline in sales volumes is a direct 
consequence of dumped imports from subject countries; 

xxii) Price undercutting caused by the continued dumped imports is causing 
continuous price pressure on the domestic industry. As a direct 
consequence, the domestic industry continues to suffer financial losses in 
spite of imposition of anti dumping duties; 

xxiii) Continued financial losses have been resulting In adverse performance In 
terms of cash flow and ROI. Thus, continued adverse profits, return on 
^ capita) employed and cash flow Is directly due to dumped imports. 
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E.2 View of Other Interested parties 

35. 

I) The domestic industry has not completed all sections of the application 
pro forma as require to constitute a valid and fully documented application. 

II) ‘ In terms of Rule 5 after determining standing Designated Authority has to 

examine the accuracy and adequacy of the evidence provided by the 
domestic industry and required to satisfy itself that there is sufficient 
evidence with regard to dumping injury and causal lin|c to justify the 
initiation of the investigation. Only after fulfilling this requirement, 
Designated Authority can proceed further. 

III) Petitioner prima facie, does not show any injury to the domestic industry- 
All economic parameters suggest sign of growth. Initiation of the 
investigation is therefore, without establishing injury to the domestic 
industry. 

IV) Domestic industry has alleged that material is being imported from a 
number of other countries also, for which petitioners are aware that there 
is no producer for product concern. The petitioners have neither provided 
any basis nor Information/evidence in support of their claim. 

V) Petitioner have not been able to bring any evidence on record regarding 
transshipment, Designated Authority is therefore, requested not to pay any 
attention with regard to claim of the domestic industry in this regard. 

VI) Information provided by the petitioner does not provide whether the 
demand is assessed for technical grade or food grade. 

VII) Imports have taken place not due to dumping but due to suspension of 
supply by the domestic producer and erratic supply. Food grade irnports 
taken place due to lack of production by the domestic industry. 

VIII) No price undercutting analysis has been provided by the domestic 
industry, therefore, no injury can be claimed. 

IX) No injury has been claimed on account of production, sales, and capacity 
utilization by the domestic industry. 

X) Profitability of the domestic industry improved when compared to base 
year. 


Xi) Market share of the domestic industry claimed to have been declined, 
. which is not possible as sales of the domestic industry have increased. 

XII) No injury is claimed on account of ^ployment, wages and productivity. 

XIII) There is no nexus between performance of the domestic industry and 
imports. 

XIV) Marginal increase in inventories can not be the reason of injury to the 

domestic industry. ' 

)^V) Growth of the domestic industry in terms of ali the parameters has been 
positive. 

XVi) Domestic industry has failed to establish any causal link between alleged 
dumping and injury to the domestic industry. 

Examination by the Authority > 

36. The principles for determination of injury set out in Annexure-ll of the Anti- 
Dumplhg Rules lay down that 

A determination of injuiy shall involve an objective examination of both (a) 
the volume of dumped imports and the effect of the dumped imports on 
prices in the domestic maii<et for like article and (b) the consequent impact 
of these imports on domestic producers of such products ." . 

37. As regards the impact of the dumped imports, on the domestic industry 
para (iv) of Annexure-ll of the Anti Dumping Rules states: 

“The exarhination of the impact of the dumped imports on the domestic 
industry concerned, shall incfude an evaluation of all relevant economic 
factors and indices having a bearing on the state of the Inpustry, including 
natural and potential decline in sales, profits, output, market share, 
productivity, return on investments or utilization of capacity; factors 
affecting domestic prices, the magnitude of margin of dumping actual and 
potential negative effects on cash flow, inventories, employment wages 
growth, ability to raise capital investments. ” 

Volume and market share in dumped Imports 

38. Imports volume from subject countries and other countries has been as 
under: 
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Other Countries 

774 

530 

2,974 

553 

Total Imports 

954 

571 

6,122 

5,153 

Market Share in Imports 
% 





China PR 

18.90 

7.19 

51.42 

89.27 

Other Countries 

81.10 

92.81 

48.58 

10.73 


39. For analysis of imports, transaction-wise data of imports provided < by 
DGCIS has been relied upon. The imports of Phosphoric Acid can be made in 
packed and 'loose form. The data shows that import consignments of 
Phosphoric Acid (Food and Technical Grade) ranges from 36 kg. to 70 MT. The 
domestic industry has informed that imports of Phosphoric Acid in loose form are 
commercially viable only In ship loads where volume of material could be in 
range of 2000 MT or multiple thereof. The data shows that the volume for 
imports of other grades are for quantity of more than 2000 MT (only few 
transactions ranges from 500MT to 2000 MT.). In absence of any other 
indication in data of imports, the Authority has accepted the argument of the 
domestic industry that imports of the Phosphoric Acid of Food and 
Technical Grade during POI were made in packed form. Data shows that 
imports from China PR has increased significantly frorii 180 MT in 2002- 
03 to 4600 MT during POI. During the same period imports from other countries 
declined. Further, China PR holds significant market share of total imports in 
India.. It is also ^een that between 2004-05 and investigation period, whereas 
Chinese imports increased significantly by 46% whereas from other countries it 
declined to 19%. 

Market share in demand 

40. Authority determined domestic consumption/demand of the subject goods 
.considering domestic sales of the domestic industry, sales of other Indian 
producers and total imports of the subject goods into India. Demand of subject 
goods so determined is given in the following table: 


Demand 

2002-03 

2003-04 

2004-05 

2005-06 

Total Imports irr MT 

954 

571 

6,122 

5,153 

Sales - domestic industry in 
MT 

33,834 

40,335 

38,462 

42,074 

Sales - Other Producers in 
MT 

3,500 

4,000 

4,286 

4,759 

Total Demand in MT 

38,289 

44,906 

48,870 

51,986 

Trend 

100.00 

117.28 


--s— 

135.77 

Market Share in Demand 
in % 
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Domestic industry 

88.37 

89.82 

78.70 

80.93 

Other Indiam Producers 

. 9.14 

8.9t 

8.77 

9.15 

China 

0.47 

0.09 

6.44 

8.85 

Other Countries 

2.02 

1.18 

6.08 

1.06 


41. Data shows that demand of subject goods grew by 36% during F^OI as 
compared to base year. The .market share of dumped imports in demand from 
China PR increased from 0.47% during 2002-03 to 08.85% during the POI 
whereas the market share of domestic industry has decreased from 68.37% to' 
80.93% during the same period. 

Imports in relation to production of the domestic industry 

42. Authority observed that the dumped Chinese imports have increased in relation 
to the production of the domestic industry, as is evident from the foHowing table: 



20024)3 

2003-04 


2005-06 

Imports from China PR in MT 

180 

41 

3,148 

4,600 

Production of domestic industry 
inMT 

38,705 

39,402 

39,288 

45,857 

Imports from China ih relation 
to production . of domestic 
industry.(%) ^ 

0.47 

0.10 

8.01 - 

10.03 


43. It is evident from the above that dumped imports from China have increased in 
relation to production of domestic industry from 0.47% to 10.03%. 

Capacity, production & capacity utiUzation 

44. Capacity, Production and Capacity Utilization of the domestic industry is given 
in the following table: 



2002-03 

2003-04 

2004-05 

20054)6 

Capacity MT 

50306 

50306 

50306 

50306 

Indexed 


100.00 

100.00 

100.00 

Production MT 

38.705 

39,402 

39,288 

45,857 

Indexed 

100.00 

101.80 

101.51 

118.48 

Capacity Utilization < 
% 

76.94 

78.32 

78.10 

91.16 

Indexed 

100.00 ' 

101.80 

101.51 

118.48 

Total Dernand in MT 

38,289 

44,925 

r 48,865 

51,995 

Indexed 

100.00 

117.33 

127.62 

135.80 

Production in 
relation to Demand 


87.71 

80.40 

ni 
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45. The data shows that demand of subject goods grew by 36% during POI as 
compared to base year.^ During the same period there was no change in capacity of 
the domestic industry. Production and capacity utilization of the domestic industry 
grew by 18% during the corresponding period. 

Sales 

46. Sales Volume of the domestic industry is given in the following table: 



2002-03 

2003-04 

2004-05 

2005-06 

Sales in MT 

33,834 

40,335 

38.462 

42,074 

Indexed 

100.00 

119.21 

113.68 

124.35 

Year by year trend 




9.39 

Demand in MT 

38,289 

44,925 

48,865 

51,995 

Indexed 

100.00 

117.33 

127.62 

135.80 

Market Share in 
Demand in % 

88.37 

89.78 

78.71 

80.92 

Indexed 

' 

100.00 

101.60 

89.07 

91.57 


47. The data shows that sales of the domestic industry increased by 24% during 
POI as compared to the base year. In comparison the demand of the subject goods 
grew by 36% during the same period. The share of domestic industry in demand 
declined from 88.37% in 2002-03 to 80.92% in POI. 

Price Effect 

48. The profitability, profits and cash flow of the domestic industry are given in the 
following table:- 

Rrofitability (Average) 



2002-03 

2003-04 

2004-05' 

2005-06 

Cost of Sales (Rs. Per 
MT) ' 

★ ★★ 

*** 

■ 

ic'k'k 

*** 

Indexed 

100.00 

90.87 

101.06 

91.28 

Selling Price(Rs. Per MT 

*** 

*** 

*** 

kick 

Indexed 

100.00 

99.85 

130.74 

129.57 

Profit/Loss(Rs. Per MT 

*** 

*** 

•kitit 



Indexed 


(100.00) (71.06) (35.58) 


(6.84) 
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PBIT Rs. Lacs . 

*** 

*** 

*** 

**« 

Indexed • 

mi 



6,19 

Cash Profit Rs. Lacs 

*** 

IHtIt 

*** 

*** 

Indexed 

■mm 


mtaaim 

18.64 


ProfitabiHty (Loose form) 



2002-03 

20034)4 

2004- 

05 

2005- 

06 

Cost of Sales Rs./MT 


*** 

*** 


Trend 

1OO.O0 


94.49 

87.72 

Selling price Rs./MT 

***' 

*** 

*** 

*** 

Trend 

100.00 

99.93 

125.89 

1^^ 

Profit/Loss RS./MT 


★** 

■ 

irfifi 

Trend 

(100.00) 

(70.65) 

(36.93) 

(10.95) 


Profitability (Packed form) 



2002-03 

2003-04 

2004- 

05 

2005- 

06 

Cost of Sales Rs./MT 

*** ' 

*** 

*** 

«** 

T rend 

100.00 

92.16 

99.50 

.94.65 

Selling price Rs./MT 

ieitir 


*** 

*** 

Trend 

100.00 

97.69 

133.08 

125.74 

Profit/Loss Rs./MT 

*** 

*★* 

*** 

Hint 

Trend 

' 1 ■ ■ 

(100.00) 

(76.05) 

(1-76) 

•(4.17) 


49. The data shows that the average cost of sales as compared to base year 
declined to 91% in 2003-04, rose to 101% before declining to 91.28%. during POI. 
During the same period, the average selling price rose by 31% in 2Q04-05. However, it 
declined marginally In POI. The loss per unit declined,consistently from base year to 
POI. In the indexed form -100 in the base year declined to -7 in POI. The cost of 
sales of the product in loose form from the 100 of base year declined to 90% in 2003- 
04, increased to 94% in 2004-05 before declining to 88% in POI. During the same 
period, the average selling price in loose form increased by 26% in 2004-05, by 30% in 
POI. The average cost of sale of the product in packed form from the 100 of base year 
declined to 92% in 2003-04, increased to 99% in 2004-05 befdre declining to 95% in 
POI. The average selling price in packed form from the 10D of base year declined to 
98% in 2003-04, increased by 33% In 2004-05 before declining to 26% in POI. 
Profitability in the case of loose form showa improvement from base year to POI. (Per 
unit loss declined from base year to POI^ The profitability in case of packed form 
shows improvement from base year to 2004-05, i.e. the per unit loss declined from 
base year to 2004-05, however, it again deteriorated in POI. The Authority notes that 
imports during POI were made only in packed form. 
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50. The profit (PBIT) shows consistent improvement from base year to POI. In 
indexed form the loss in base year from -100 turned to profit of 6.19 in POI. 

Cash Flow 

51. Authority notes that both the constituents of the domestic industry are multi 
products, multi-location companies. None of the companies maintain separate 
Information regarding cash flow of the product under consideration. Authority, 
therefore, determined cash profit situation of the domestic industry, which shows that 
cash profit continuously improved from base year to POI. In indexed form, from -100 
in base year it became 18.64 in POI. 

Factors affecting domestic prices 

52. For examination of effect of dumped imports from China on the domestic 
industry. Authority has dohe a comparison of the domestic selling price of the subject 
goods (separately for each grade) with the landed value of imported product to 
determine price undercutting. The net sales realization was arrived after making all 
necessary adjustments. The landed value of the subject goods was compared with net 
sales realization of the domestic industry and it was found that the dumped imports 
from China PR has been undercutting the selling price of the domestic industry in the 
relevant period. During POI, the undercutting was in the range of 20-30% in food grade 
and negative in the technical grade. 

Price Underselling 

53. Authority notes that the price underselling is an important Indicator of 
assessment of injury. Non injurious price has been worked out and compared with the 
landed value of the subject goods to arrive at the extent of price underselling. The non- 
injurious price has been evaluated for the domestic producers by appropriately 
considering the cost Qf production for the product under consideration during the POI. 
The analysis shows that the landed value of subject goods from China PR Is much 
below the non-injurious price determined for the domestic industry during the period of 
investigation. The underselling margin was within a range of 10-20% for technical 
grade and 35-45% for food grade from China during the POI. 


Price undercutting - POI 

Tech 

Grade 

Food 

Grade 

Expqrt Price Rs. Per MT 


22224 

Landed Price Rs. Per MT 

■ 3^91 

25813 



*** 

Price undercutting Rs. Per MT 


*** 

Price undercutting %age 



NIP (Packed) 


*** 

Price Underselling Rs./MT 

*** 


Price Underselling % 


*** 
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Return on capital empioyed 

54. The Information regarding return on capital employed is'table 
below: 



200243 ' 

20034# 

200446 

200546 

Net Fixed Assets Rs. Lacs 

4** 

Hr#* 

*** 

*♦# 

Indexed 

mmm 

92.91 

88.78 

88.61 

Woiicing Capital Rs: Labs 

■ *** ■ ' 



'; *«# ^ 

Indexed 

IMi 




Capital Employed Rs. Lacs 


#*#. 



Indexed 

KLU 

112.33 


.113.19 

Capital Employed For 

Domestic Sales Rs. Lacs 

*** 


*** 

♦##,, ■ 

Indexed 


127.25 

117.72 

126.52 

PBIT Rs. Lacs 

iHHf 

*** 

*** 


Indexed 




6.19 

Return on G^tal Empfoyed - 
NFA% 

UtU 

HH. 

### 

*** 

Indexed 

noomy 


(20.62) 

c 4m 


55. The return on capital employed for doraestio industry shows consistent 
™Pg™vement from base year to POI; On NFA basis, from -lOO in base year It tttrneci to 


Employment and Wages 

t?ble* & Wages teyels of the domestic Indus^ Is given in the foUpWing 



200243 

2003-04 ^ 

^^0D4.to6 

200546 

Employment No 

*** 

*** 

*** 

*** 

Indexed 

• ' ..... 1 '.n r ■ , 

..100.00 

feee 

..96;28 

102.41 

Wages Rs. Lacs 

**# 

### 

*#* 


Indexed 

100.00 

96.15 

77.24 

90.59 


57. It is noted that there is no significant difference in the employment and wages. 
Productivify ^ 


58. Productivity of the domestic industry, 

employee, is given in the foHowing table 


as nafiected in terms of jSflroduchon per 
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54 



Unit 

2002-03 

2003-04 

2004-05 

2005-06 

Production 

MT 

•kleli 

*** 

*** 

irifit 

Employment 

NO. 

*** 

•kieit 

*** 

iFie-k 

Productivity 

MT 

*** 


*** 


Trend 

Indexed 

100 

102.15 

103.28 

115.68 


59. The productivity of the domestic industry i.e. production per employee improved 
by 16% during POI as compared to base year. 


Growth 

60. It has been observed that growth was positive in all parameters from base year 
to POI. 

Inventory 



2002-03 

2003-04 

2004-05 

2005-06 

Inventory in MT 


*** 


*** 

Indexed 

100.00 

69.15 

38.15 

181.84 

Sales in MT 



*** 

irifk 

Inventory for no. of 
days sales (Days) 

*** 

*** 

*** 

*** 

Indexed 

100.00 

58.00 

33.56 

146.23 


61. The average inventory in terms of number of days’ sales from base year to 
2004-05 declined, however, it increased during POI. In the base year, it was 
equivalent to 9 days whereas in POI it increased to 14 days. 


Ability to raise capital/investment 

62. Designated Authority notes that both the petitioners are multi product 
companies and ability to raise investment may not be an indictor of impact of dumping 
on the domestic industry. 

Conclusion 


63. The imports from China increased significantly in 2004-05 and Ppl, It was 4600 
MT during PO! as compared to 180 MT in the base year. The market share in imports 
from subject country increased to 89.27% in POI as compared to 18.90% in the base 
year. The demand of the subject goods grew by 36% in POI as compared to base 
year. The domestic industry could increase their production and capacity utilization by 
18%. However, the share in demand of the domestic industry declined from 88.37% in 
base year to 80.93% during POI. The production, sales and capacity utilization of the 
domestic industry in 2004-05 was less than that of POI as production facility of one of 
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the producer had shut down for 107 days. The average inventory 'in terms of sales 
days increased from 9 days in base, year to 14 days during POI, however, it was 
equivalent to 4 days in 2004-06. The closing stock in PQl rose sharply to days as 
compared to 6 days in the preceding, y^r i.e. 2004-05. 

64. The average cost of sales as cornpared to base year declined to 91% in 2003-- 
04, rose to Ajpi% before declining to 91.28% durmg POI. During the same period, the 
average selling price rose by 31% in 2004-05. However, it declined marginally in POI. 
The loss per unit declined corisistehtly from base year to POI. In the Indexed form - 
100 in the base year declined to-7 in POI. The analysis of data shows that the gelling 

. price of the Phosphoric Acid in packed form was directly impacted"and rt in 

POI. The profitability was improving from base year ta 2004-05, deteriorated in POI. 
The selling price in loose form increased end profitability iiipproved further, however, 
the domestic Industry was still making per unit loss during the POI. the <pst of sales 
(average), for loose and packed form declined during POI as compared to preceding 
year, the selling pqce also declined, however, the domestic industry were making per 
unit loss even during the PO! despite wnprovement (n p^rofitability. The return on 
capital erhployed was negative in the Ipase^yaar. and showed improvement and 
become marginally positive during the POI, ; ^ 

65. The performance of the domestic industiy shbws improvement in production,. 

sale and capacity utilization. However, the domestic industry could not take advantage 
of growth in demand as there remained unutilized capacity even duripg POI. The 
impact of imports was visible during POI as cdmpared to preceding year in the form of 
significant rise in closing stock. The flnanciar performance Of the domestic industry 
improved as the average loss pef unit declined significantly. However, the 
performance started showing deterioration during^POl as corhpared to preceding year 
i.e. 2004-0^ particularly in case of Phosphoric Acid in packed form. . : 

66. The Authority notes that after the preliminary fmcttngs, the expcfrter W/s Yunnan 
^ Chemphos Corporation has not raised amy newissue concernihg injury. 

67. The above analysis shows that the domestic industry has suffered material 

injury. ^ ^ 

Causal Llnkand OtfterFactors 

68. The anti-duitipihg measure was in force on Phosphoric Acid (Technical Grade). 
(It expired on 9.5.2006) The imports during 20fe03 and ?003*04 declined 
significantly. In 2004-05, the production of one 6f the producers of the domestic 
industry Suffered for 107 days due to fire in their plant. During this year, there was 
surge in imports at significantly higher prices. The export price increa^ by 175% as 
compared to previous year dnd the landed Value was rhulch higher tfrail that of the net 
selling price of the dbmestfc industry indlCStirig .that when thbre was gap in demand 
and supply in India and domestic industry wSs not in position to supply goods, the 
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exporters increased the prices significantly to take advantage of shortage of goods in 
.the country. In 2005-06, the domestic producer was in position to restore the 
production, however, the export price declined to 87% of the previous year for 
Technical Grade. Significantly, the export price of the food grade which should be 
normally higher than that of technical grade was being sold at prices lower than that of 
technical grade. As cornpared to price of technical grade of previous year, the export 
price of the food grade was 71% during the POI. During the POI, there was negative 
undercutting in the technical grade, however, in the food grade there was-substantial 
undercutting. In 2004-05, when the landed value was not undercutting the selling price 
of the domestic industry, the selling price of the domestic industry increased by 31 % as 
compared to previous year. During POI, the selling price of the domestic industry 
declined to 99% of the base year in view of the undercutting from the imports. During 
POI, the cost of production of domestic industry has declined, however, the domestic 
industry was making per unit loss in 2005-06 even though there was improvement in 
profitability. There was, however, no reason for the domestic Industry to reduce the 
selling price except that of pressure of dumped imports. The impact of dumped 
imports were pronounced on the packed form in‘India as imports came in the packed 
form. The selling price of the packed product during POI declined to 94.4% as 
compared to 2004-05. The cost of sales though also declined to 95.1% during the 
same period, the losses per unit deteriorated significantly by 139%. The dumped 
imports did not impact the product In loose form immediately, therefore, there was 
improvement in the profitability. 

69. The demand of the subject goods grew by 36% during POI as compared to 
base year. The capacity of the domestic industry remained same during the entire 
injury period. The production and capacity utilisation of the domestic Industry grew 
only by 19% as compared to growth in demand of 36% during the same period. The 
sale of the domestic Industry grew by 24%. The capacity utilization of the domestic 
industry ha^s shown Improvement, however, keeping in view the healthy growth in 
demand, the capacity of the domestic industry remained unutilized. The average 
Inventory of the domestic industry grew by 81% from base year. In terms of sale days 
It increased from 9 days in the base year to 14 days. During POI, closing stock of the 
domestic industry increased to 23 days of sale days as compared to 5 days in 2004- 
05. As compared to base year, the closing stock increased from 11 days to 23 days. 

70. Though the domestic Industry was in position to improve production, sales and 
capacity utilization with the imposition of anti-dumping duty on technical grade, 
however, during POI the pressure of imports impacted the performance of the 
domestic indust^ as indicated from steep rise in Inventory and declining selling price 
of the domestic industry despite the fact that the domestic industry was still making per 
unit loss, establishing causal link between imports and injury to the domestic Industry. 


71. The Authority notes that after the preliminary findings, the exporter M/s Yunnan 
Chemphos Corporation has not raised any new issue concerning casual link. 
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72. The Authority has also examined the issue of cau^l ^ and ojther non- 
attribution factors as laid down in the Rules to segregate Injury if any caused by other 
factors, In this regard the foMovving indicative fai^ois lakt down in the. Rules have 
been examined. 


Volume and Prices of imports hot sold atthe dumped prices 

73. It is noted that about 90% imports are from China. Imports have been reported 
from Israel and South Korea, in add-on to Ohtha. Imports from Korea flOK were also 
made at the prices which may have also impacted the selling price of the domestic 
Industry, however, the domestic inchistfv in tii^s r has already made application 
requesting for initiation of investigation. The imports from Israel were made at 
signiffeantly higher prices than that of China.. 

. Performance of Other Domestic producers: ' 

74. There are two gther domestic producers of the sul:^ect goods apaJrt from the 
applicants. M/s. Star Chemicals and STS Chemicals. Authority has sent letters to 
these producers requesting them to provide injury and costing information. M/s Star 
Chernicals provided some inforrhationk however, subsequeritly the company did not 
reply to the queries raised by the Designated Authority. 

Trade restrictive practice and competition betweear the foraon and ddrnestic producers 

75. The Authority did not find any trade restrictive practrces followed by the 
domestic itxIUstry or other Indfen product 

Contraction in demajKl or Changes in the pattern of consumption 

76. It is noted that there Is no contraction in the demand during the period under 

considermkjn.-Oh me co^^ d^eralf dematwi had increased by 36% over the 

injury period.'Therefore, poss^le decline In demand Is not a factor which Could have 
caused injury to the domestic Indu^ry. There is no argument by interested pamies 
regertling the change in the pattern of coiisumptton, nor has inve^igation shown 
possible changes In consumption pattern. 

Developments in Tech nology, Export performance and Pfoductivav- of Doirtestic 
Industry * 

77. None of Jhe interest parties have raised any issue that these factors could 
have caused injury to thd domestioiridustry. Further,The investigation htenot revealed 
that technology for production of the subject goods has undergone any significant 
change. Domestic Industry does not have significant exports except 2002-03, nor 
export performance of the domestic industry has declifted.. In fad, after^2002-03, 
exports by the domestic Industry declined significantly in 2003-04 and increased 
thereafter. 
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H. Conclusions 

75 jhe Authority has, after considering the foregoing, come to the conclusion that. 

a. The subject goods have been exported to India from the subject country 
below its normal value; 

b. The domestic industry has suffered material injury; 

c. The injury has been caused by the dumped imports from subject country. 

I. Indian Industry’s Interest & Other Issues 

79. The Authority notes that the purpose of anti-dumping duties, in general, is to 
eliminate injury caused to the Domestic Industry by the unfair trade practices of 
dumping so as to re-establish a situation of open and fair competition in the Indian 
market, which is in the general interest of the country. Imposition of anti-dumping 
measures would not restrict imports from the subject country in any way, and, 
therefore, would not affect the availability of the products to the consumers. 

J. Recommendations 

80. In. view of the above, the Authority considers it necessary and recommends anti- 
dumping duty on imports of subject goods from the subject country in the form and 
manner described hereunder In the Duty Table. 

81 M/s Yunnan Chemphos Corporation, the exporter has submitted the voluntary 
price undertaking ,in terms of Rule 15 of AD Rules. The Authority noted that there ts no 
published prices of the major raw material, therefore, it may not be possible to monitor 
the price variation in the raw material and corresponding export prices. The Authority, 
therefore, has not accepted the price undertaking in terms of Rule 15(3). 

82. Having regard to the lesser duty rule followed by the authority, the Authority 
recommends imposition of definitive anti-dumping duty equal to the lesser of rnargin of 
dumping and margin of Injury, so as to remove the injury to the domestic industry. 
Accordingly, antidumping duty equal to the amount indicated in Col 9 of the table 
below is recommended to be imposed from the date of notification to be issued iri this 
regard by the Central Government, on all imports of subject goods originating in or 
exported from the subject country. 


Duty Table 


>SN 

Tariff 

Description 

Specification 


Item 

of Goods 



Country 

of 

origin 


Country 

of 

Export 


Producer 


Exporter 


Duty 

Amoun 

t 
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1 

280920 

Phosphoric 

Acid 

Technical, 
Industrial or 

Food Grade 

(including 
industrial grade) 

China 

PR 

China 

PR 

Any 

M/s 

Yunnan 
Chemph 
os Corp. 

205.28 

MT 

US$ 

2 

/ 

-cl<^ 

-do- 

Technical, 

. Industrial or 

Food - Grade 
(including 
industrial grade) 

China 

PR 

China 

PR 

Any 

Any 

other 

than 

above 

242.77 

MT 

US$ 

3 

-do- 

-do- 

r 

Technical, 
Industrial or 

Food Grade 

(including 
industrial grade) 

China 

PR 

Any 

other 

dian 

above 

Any 

Any 

242.77 

MT 

US$ 

4 

-do^ 

-do- 

Technical, 
Industrial or 

Food Grade 

(including 

1 industrial grade) 

Any 

other 

than 

above 

• S 

China 

Fr 

Any 

Any 

242,77 

MT 

US$ 


83. Landed value of Imports for the purpose shall be the assessable value as 
determined by Customs under the Customs Act, 1962 and all duties of customs except 
duties levied under Sections 3, 3A, 8B, 9 and 9A of the Customs Tariff Act, 1975. 

84. Subject to the above, the Authority confirms the preliminary findings dated 22"^^ 
August 2007, however duty recommended in para 82 above would be applicable from the 
date of imposition of provisional anti dumping duty as per Section 9A(2) of the Custom 
Tariff Act 1975. 

85. An appeal against this order shall lie before the Customs, Excise and Service Tax 
Appellate Tribunal in accordance with the Customs Tariff Act, 1975 as amended in 1995 
and Customs Tariff Rules, 1995. 

R. GOPALAN, Designated Authority 
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